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I. EDWARD J . FREEL, SECRETARY OF STATE OF THE STATE OF 

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT 

COPY OF THE CERTIFICATE -OF INCORPORATION OF 
11

CABLE & WIRELESS 

GLOBAL CARD SERVICES. INC.". FILED IN THIS OFFICE ON THE 

EIGHTEENTH DAY OF FEBRUARY, A.D . 1998, AT 9 O'CLOCK A.M . 

,.85H17 8100 

981063621 

. .. 
. ~ 

' ·. . .. .~ 

Edward J. frttl, Stcrdary of Sratt 

Alrl1-t'EN11CATION: 

DATE: 

8928258 

0 2-19 - 98 
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C£R'I'IPICAT£ OF INCORPORATION 

OF 

CABLE & WIRELESS GLOBAL CARD SERVICES, INC. 

The undersigned incorporator, for he pu.rpos of 
inco . ating or organi zing a corporat ion under the General 
Corporation Law of the State of Delaware, certifies: 

FIRST: The name of the corporat ·on is Cable~ Wireless 
Global Card Services, Inc. (the ·corporation•). 

SECOND: The address of the Corporation's registered 
office in the Sate of Delavtlre is nit~d corporate Services, 
Inc., 15 East North Street, Kent ou.~ty, Dover. Delaware 199 l. 
The na .e of its registered agent at such add:ess i s United 
Corporace Services. Inc. 

THIRD: The purpose of be Corporat ion is to engage n 
any lawful ct or act i ity for ~hich corporations oay be organ· zed 
under the General Corporation Law of Dela •are . 

FOUR-H: The total number of shares of tock which the 
Corporation shall have authority to issue is One Thousand i ve 
Rundrec < , 500) shares of Common Stock, .. ~d the par value of each 
such s hare is One Cent (S0.01). 

FIFTH: The name and mailing address of the incorporator 
is Marcello Ma l ake, Zsq . , Morgan, Le~is & B~ckius. 101 Park 
Avenue. New York, ew York 10178. 

SIXTH: Elections of directors need not be by ballot 
unless the By-Laws of the Corporation shall so provi de. 

SEVENTH: The Board of Director!i of t:he Corporation ~y 
ma>:e By-Laws and from time to time may alter, arr.end or repeal By­
l,aw~ . 

EIClffll: No director of the Corporation shall be liable 
to the Co::poration or its stockholders for monetary damage. !or 
breach of fiduciary duty as a director, except for liability Ci> 

PllllS4'1f) 



for any b.cach of the director's duty of loyalty co the 
Corporation or its stockholders. (iii for acts or etnissions not in 
good faith or which icvolve intentional misconduct 'or a knowing 
violat on of law, (iii) under Section 174 of the Delavare General 
Corporation Law, ,r ( iv) for any transaction from which the 
d · rector derived an i proper personal benefi~. · 

NI TH : Whenever a compromise or arrangement is proposed 
bet~e • this Corporation and its creditors or any class of them 
aod/or e tween this Corporation and ics s ockholders or any class 

f th , Any court of equitable juri sdiction within the State of 
Da aw re ay, on the application in a su~mary way of tbi£ 
C rporation or of any creditor or stockholder thereof or o~ the 
a P- · cation o! any receiver or receivers appointed for this 
Corporac:on under the provisions of section 291 of Title 8 of the 
O aware Code or on the application of trustees in dis9olution or 
of any r ceiver or receivers appointed for this Corporation u.~der 
the provisions of s~ct on 279 of Title 8 of the D laware Code 
order a ~eeting of the creditors or class of creditors, and/or of 
· e stockholders or class of stoc~holders of this Corporat ·on, as 

t e case oay be, su oned in such manner as the said court 
d~rec~s . If a majority in number represent1r.g three-fourths in 
value of the crcd · to~s or class of creditors. and/or of the 
scockho de or class of stockholders of this Corporation, s the 
c se ay be, agree to any compromise or arrangement and to any 
reorganizac10~ of this Corporation as consequ~nce of s uch 
co .,pro ise or arrange nt. the said cor.1pror:aise or arrangement and 

he said rcorgan · zat·on shall, ii sanctioned by the cour t t o ~hich 
the s ·d pplication ~ s been made . be binding on all the 
cred t ors or c l ass o! creditors, a~d/or on all th~ stockholders or 
c ass of s ockh .dars. of this Corpor t ion, as the case may be, 
nd also o. thi~ C rpor tion. 

~ IN ..;1n:c: W:-iE.REOF, I have signed 
If day of Febru ry • 1998. 

i s Cer ificate this 

Marcello ~llolke 
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M rle H iliday 
P iti n: Director 
Mori olliday join in Jul ire r of IT, Glob 1 

rd rvi es. Morley ha en ~ rk ing in th rd nd 1 ment 1cld 
for the la c,·cnteen CJr • In 19 in ol c the Hou of 
Fr er " r er rd". ub equently joinc KPM w re nsible 
for the cuing up of t. ti h I' Fin nci I rvic nd th laun h of the Mark & 
pencer Charge rd. In 1988 he joined Midland Bank nd t up, from a ro b , 

. new card i uin and qu ring oper,nion ntre for Midi nd B nk in Leic er. 
Thi entre handled the new SWITCH card initially and then took over the 
running of e VI A nd t r rd portfolio fo r the whole o tidland Bank. In 
1 2 he joined CAP Gemini to ta e re pon i ility for their rd busi n world 
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A,a u1d id thtt Annual Rqon. re~ ClCI the -CO.,pa,-" ·- -C.liw I( w;,....• &IC 90 o.w. ·- Winlel• pk. 
rc1ercoca to r!:I( •croup• aa4 -C.blt ac Witdltil ~- arc to die c.ocn,..,,,, 111 COMO idamd 11&blidiaria ad 
•aaocfM..t COl'l1pt11Ja• (COCC,IIMt wfucb 8N Int lilaD •afoc'irJ'•09'l'Mt4 .. d UC ~-' for MCO~ to die tq\lky 
mccMd) unla, the comar odlcnNe re,qairea. Rmruca w ·C.bk et 11'tcdc:M c,.., Compeai•• ,u 10 ao, 
~mpa.niet wilbin cbt C.bl& k W'antn. Gt t.ip. 

Ul'lJw ocha WIK indicated, the ,aanc:ial lnfonnldon coetMICd IA thia Ano- l R..poct ~ bcca prep41nc on ~ MIii 
of acaa.U, acapic4 ~ priaciplu in me Ucucad Kir.ploni t"\JIC GA.\P"'l, ~ u dacn11cd ill~>, of 
Notet IO CotUOlidal*I F"maciat Sta,cn.,.., diffa ia cctt1111 tMtu.a.l r«tpe,cu h'Oftl l"lenliJ ecaple4 ICCOllDt,q 
prmcipla ia rbc Uiuud S111a (-US GA.Ar). Unlul odauwiK indiumt, any acfwcw iD cllit :\naYal Report tO 
C:O.Uolida1~ P,nanoat Sc1mnena ii to tbc Coatolidatcd Pinanci.11 Sc11CCY1Cnll of tllc Cable Ile Wirclaa Croup 

. (!ncludinc rhc nore1 rherao) included t.nui. 

CalibOGat'f S11.-c. {~ hrpu- o/ dw "Safe Hubo,.. Pnmt.o. of die Unimd s.. .. PriHk Sealrid• u.ieatioe 
Rtlona A.a ol t,,S. 
Tht .. Sccw.ia Udpuoi: ,.do1t11 '4a ol 1'9S prowida • •afe Ii.arbor• lot b•a1d·Jooklns ,samaa,ia. n,, 
AAAu.al llcpoct coaalm CfflllD tonrlrd-looklas m11U1C'ffll1 intlvdlna. bn aoc limited lU. 1hc lbcuuion of funhc, 
UbtnUr•don of Che ~NCOftlau•laldona IDdimry In dw Ualftd IClntdom, the in'IIOdacTim uf 1~rioDaJ c0111p«CIOOG 
in ~c \1ftlad KJapxu and tu.rope ,enetaJ.y, the fUCl\t tnnatw ol ao~ ~er Hoq ltons ~ the ~r.nmeuc 
oi die Unhed JC1ngdoal ro die Ceftcql r.o,a.·, 009Ccameor of die Ptoplc'• Jleput.lii: ol Cla.lna. tvnbr Ubnali11doa of • 
tbe rel.cOOlmWI catlo111 lodulny In Hofll li:oq aod Atle, f)f'OPOt111lt to .xund d• ,.. of fJbenlW 1tnica olficr,,d 
O¥U HK1'1't cin:uia dia c8eeo ol 1hr leapatJOA ol •be l"IWCift t1>:mp:uas Cable et Y11ete. <:aauntmlcarl0111 pie 
and HM Gowtnt't pcopoaM uunbnJoa ol broe~t re.irictioae on IT and ocber nO',. S\xh ,u~u 
cadude, but an "°" UmW to, ICAMJ!laltl wtdlt die fo1Jc7wir.s hN~I 

• Dacla&loo of fw"rhar li1"1nlwarioo ot clt ~m';.Ulatioaa incl"'"J In cbe Ua.iwcJ Kiapom. S. -Jtan t -
Dt:IQipfion of lu,iMM - ~nor, Pramtw0rk - J•suJltorJ 1t.1gama•. 

• lAttOdllC&ioo ol 1dcwoul c:ompeuLOG la die tJnitN ICinplonl , net Eu.row- ..-..UY· See •Iffa J -
OflCripcioa of Btari'*I - Co,ap,dc Oil - v'J: Tdecomm1WC2docu Mulrec - Cwm,c UQlctd KJnad(>m 
T~fl'.munac.rioa ~OD Po~·. 

• Jhcca! rra!Mdnt o# IOWffipty over Hon, •:oa, fturr. 1he Uk 10 ' " ' PllC. S. •twn t - Dtsrlrtion of 
l1.11ID1n - 11w G!Ollfl•. See 9111:111 1 - DactlpriOcl ol Bwl.nnl - K ~ - Hoag IC~ Telecom Group -
Wonucion OD HOQI ~ . Sec "lnffl 1 - Derriprlan ol 1u,1nn Odwr Alla and Pacac - Ptoplu 
~Wic ol Clum ... 

• Funlwr Ubuatitadoa old. ,demm..,,ic:aciona :ndu.ry ill Hoaa ~ and A&1a. S. ·r,ea t - Dnaipcioo 
ol lullftcet - H-. ltoaa • HIC11 DelaipDOD of ... in., - Comp•idft Cnummoaal Sffrica•. 

• Propou1 ID clllald cht ,. .. c,l liMtalJMd lff''i«I offued CMr laClT, circeiD. S. •Iffm 1 - Dncripoon of 
8uainr.ta -Hcns It-.-HXlt DncdpdDG of IIISinw - Cocllpaicm lrucrnadoml ~nca - Noa-Tdq,bo,I, 
Snwn ud T .... .-. 



• HM Co,,aw,a.r'1 propo1&d mmiMclon of bcoadcan ,esn~ on IT a..t dlir odwr 11atioftal P'T'O'•· S.: 
-Seem 1 - t)nnipdoa of ~Nill - Compcddon - UK Tcltcommualc.aciou and C.ble 1V Marlufl - CIIINllt 
UX Telc:.omnn1nicacioe1 Campetition fin icy- PTO$". 

Arnaal ,-.io .a•r ii&, ,-analp &oo dime ptoJKted or un,,licd in the fotwatd lookial •ecanasru. Such (ex••· 
lootinc 1Glotmadoa ~ fialu lad i.aor:n.f11t ia thac cowd ...... t1, aff'ta ....... rnoJa n... naJs. a 
~i.otiel ioduo., M •- · noc U.tad to. u.ztaiAbet tdatiq tO «onomit. conCldoN aDd c1ui,., In rhc 
rcsv,ltt«Y and c.ompldd'f'I uvitONr.mn In whldl die C&blc & V&ldae Cro11p open.._ -Jmn 9- Ma-.caMC1&'t 
Ditn.NNMI •Del Ana"9ie ol Jin•i,del c-.dirian •nill bwu of 0,-.11ou•. 

Rdacaca CO I ,..., W\ du. .\M1&aJ bpon •re, wJa.a ot~uc 111d.car.r.cf, r~ co d,e Com?tat• fitcaJ ,-ar 
~NI.DI ~ldl JI ot NCh )'HI. lo thu Al:MM&aJ llcpon , &uncial 111d K&t\lDeal i 1Jo1t If, crnlCJ1 ochcrwitc 
indarrd. .ct on dlt baait of 19th al ,ar. 
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EXOIM:G RA TE.S 

T'M Coms-nr pw,li1hcs ... consolidated 6a1adel 1t1raxnu io pollNil ltcruft&. Indus Ann.ul Jlepol'(, relfffllnt 
• C- and •p• arc ro 5)0\,0.U nrdlaa ud to J)CUCC. telptun'cJr, ~ lawhil an renq ol tM Vn1CH K.i~ ""''- c.o 
., •• ·us dolu •and.CO\ ,• er< ro tht' lnrfuJ n,rrmq o! me Ura<ed ~tn. ind rtlctmea to ·HKs· IR 10 lM lawful 
currnw:)' of Hoot Kon• Thia At\oual ~pon ai1111w fflftUlhOGI of cen1111 pound 1:er~ &t!'IO~ iate US doUan at 

,peci&ed mn toldy fo r 1bc conwerucnct: of the reader. 1oe traculeoo,n ebould not ti& coaur.ltd u r,pmen::adona 
that d~ pound sterling 11,1tlUn ll Kt ... Uy •-t'r-1 auch US dolla r affl<M,llln Of cowci be C!Ollwrtfd IDlO 'l}i dolJan IC the 
nrr iadkucd. Unle:u othnwil< iJdic.arcd, the uuubtioa of pounda ,c.ut,na into tuctl tJS do ' n "-" bftl1 m.&de a 
C 000ft buyina rarl' in ~- Yorl Cicy [Of cab!R 1""11fui &n po11ncb lttrl,na U :enJkd fr.c CW,Offll P"'l)oe<t b)• tho< 
redual ~n,ur Beak ol S<W Yort in ~,-_. o)n March J., l99 , , .... t11dl ••• tl.00 to , .1.6<1. 

The !-ollow1111 cable Ifft fo:m, 'or rlw ptriod, indi 1NJ, ,ht- .ivrr,p, hiah, ow .ind pdcd-cnd l'-onn Buy na ~ for 
povndt 11fflio1 cxpfffttd 1n US doflan pu £ 1.00 

Yur auW Maid, JI ATn.
111 

ff'~ lo.- 1':nod cod 

I ,,J .. -... ·-····-._. .............. ............... .. -.. ... ....... ·-······· l '9 2.00 , ., 1 S1 
1994 . .... - ··-·--· ···............ ..... ..... ... ......... .. ... .. _ ..... . l.SO 1.J9 1.4' 1.49 
1,,s.. .. . ................................ _ . ·-··-··- ·· .. ·--· .. . I.S J."' J.'1 

1. ' ,,,, ... __ ............................ ... ........ ... ........ ..... ........ . 1 S6 Ul I.SO 1 S3 
1991 ....... . ... . . .. ... ...... ·- · . .. ......... ............. ......... . 1.60 1.11 1.10 1 . .. 

A rut11unr1•I pon,on of rhe GrOl.lp'a aucn, ccou twoo-,u nd optnt1r" c:OICI ,re d-minaccd in C'\I rn,c,., cxh. . 
rha uerling. Stt • Jivn 9- M .. ma1 e 1'1 Diac\luioo and Amlysu offin1ncu1l Condwoa 1.:\d Re:luln o f Opttltiolll· 
£.duu ge RatH• 
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CABLli AND WD.U ESS PLC AND SUBSU>IA&SS 

JNDEl'l!NDl!HT AUDITOR'S AEl'ORT 
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ca ••Jeed p.iaa ... lGal ... ·•'**ii,,,..., olwww •• iD ~,_.lo, ada etw ,-n la ,he,..,_ 
,-, paiod t:Gdcd Mada 31, 1f'7, n... ca,.it,ued !uncial .,., • uw * ...,_."WlirJ ol , ... C,ompany'• 
..,.,,.,..,.,, Ow .,-.,.., Is to 11q11t11 ·u opWoa 04 dllllt ..._ ...... fiunria1 fl n11 ~ OD our 
audla. 

We condlY'SPd oar audila ia liCmNlllnc% widl pncr1,UJ •f'T'IIPCli'd 1'9dirill 1and.mll ;11 me Un..S KlllpCIIJ\, wllidl 11d 
.. .._,n,c ... mawida cbo.ol rke Unad 5faaa. 1\oea .. ...,. ,tqUln daac .. plan ...S ,-'-1:n dlir ilUAfll co 
obelill ..... w. ._... • .._ wt..1'er dlil 4nliadll ,m __ .,. lrN of cnataial ..-..-. Azt ·--
-"*' Mteflnf .. NI ....... CTi~ IV~ cbt ffflOGID ad dldoa,ne in ct. ....... alanlllA NI 
aadk allo __.. u C ; &be~ prindpa v.d ud aipili&:w "..._ .... ~ -o••l'lll:Nt n wdl a, 
~ da,a ~U fmwi1l 11a1cmnt plllCODtioo. Ye bclicff ~ ou.r •wlm pcoride • *lllbl. bw foe CMlt 

opioioe 

ID w, opinioe the C*IIO!Wawd 6Ulldal .. ~ nftfrad to-~ Pf'l*GC fairfr, 1a all IIIIUllal ns;,aitta, dw 
coaeolide.t fiftwial ~ ol e.w. and Yuwlul pk ud lllbilWiaria u ol Mudt .n. 1m and 1,,., a 
raolll ol dllft opcratiotw and c.ub 8cNa f'OI no ol die ,-n in d.a ltt.tN ,cer ~ Ma 11, 1, , in 
cormrmiay wldl ~ CCICpll!d ,.:anaaaaet pciacJplel iu chc ~ r.nc-,. 
Geoer.u, acccpud 9fflOlel'ri:i• F*'9• JD dlt Ualad l(Augdom nrf I.a catain ...-111 ..,.m lwom pnmlly 
.a:q,•d ~ ~ Ill dw u ...... k.uee. Anfitatioa ol .-ultr ~ ICICIOMll:UI& pdndp&el " the 
Uoilld Suca ~ haft dfcaed 1"11111111 of OPlf'ldont IOI tai:h of 1b~ ,u.n in tt. daNC Jct.I period~ Mudl 31, 
19'7, aftd ~ cquy u ol Malc!l Jl, 1"1 ud I"', iail)i, anna NG\OlltllCd i• Noc. J, to dw 
gJGaldacad &...acia.l --.nau.. . 

JCPMC .\Mir Pk 
~ Acx:o.1DS1Db' 
llapt.tnd~ 
Londoft 

l'l«f u, 1"7 
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P.l 
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CONSOLU>ATE> n.OfTT AND LOSS ACCOUNTS 

Fem n1E YEAll$ ENDED MA.Rat 3 t, 1W7, 1"6 AND 1'9J 

TuntO'O'U ol 1be Group dldud III ara sbatt 
of uaocie1td uodcculinp 

Shirr o f IGmcJ'i'U o/ •IIOCiared un«r.axanp 
r.,oap ,..,.,.,.., 

p«nci.o1 C!OIU bclorc ~• I r.cm• 
£.ir.c•pdoeal .ums: cb.a,wcd ap· w pe1•1i.na ~cs 
Toiat opcnrinc ce1n 
Opeuliaa pro,, 
Pro&n Ira (IOOC'I) on us. •ad tcttn1n•l'On ol opc,•ciQfta 

!Jrapb()na r a.. Pl• , a (Ion I on dla~I ot bed • 
E.ltcqx>C)fl,8t uenu 

E>ec.cj'ltion,I p,ow; (Of p.,odllltll dlup on •k of buti s 
l',o& on ont;n•'T ea.-.fda brlore eaodncd &mckrukiap 
Anocia:ed widenalunp: 

Shaft of prc.m leu (bNIJ be!or• 1J111.C;,tioNI ilc, 
ExrqKioNI i1tm1: UDCJWI• "'fltte11 6fJ IDWUUl'IC.IMI 

11, ueoc.tttd undctnkin11 
1 cs im , "d ~ &imllar &nCOtM 

Profit QC o.rdinarr l tTIYI I bcfotc taiuri«i 
Tile OCI pn,1' 0 ordiMr, aaiYmn 

P Oft otdlnuy 1 cri ••in I f1 c r ,a n non 
~ lnorifr ,numu 

f'fo6, lor r be bo '"' i.l I ~~ r 
f .. mi .... ,., IAlft 
Earn.r-111 per-..~ bdorr csttpM I\& ircm, 
Di~, pu •>l•r• 

Note 997 '"' t'9S ---- ----- ____ ._.;.. 

:ua f lllilioAs, ftCllPt per lharc ... , 

J , 4 7,0G 6..171 S.SfJ 
10 __ --:.1,_n_> -----'"' ..... J> __ --:.<4-'° ... · · > 

1. • ,,010 ___ s_.s_1_1 ___ s_,1_J_l 

9 

s 
4 

' 8 
9 
9 

(4.SJ2} 14.10') (3,9JJ) 
(60) ----«•.u2 ___ ,...:..2 ... °'_> __ < ... J.:..,m_. 

1,.UI t,Jll t,ll4 
22 

( }4) (tll 

1" (4'41 
(t781 ----'·"'' 1,476 .,.. 

(14) UI 

9. 0 Cl'> 

11 --~-cJ_1•~--~a.s~>~- - ~'' .. 2> 
2.411 1.,3,4t ..... 

11 _ __ (.;....217) (Jl~) __ _.:.(2_44~> 

1,Jlt ~021 ,oo 
1J c•J•> c•1•> ,,µa, __ _.;._ ---~-

'" "" 252 ----- -----,. JO.Jp 17 . .fp 11.Sp 
IA JO.lp 2,.4p 23 'P 

11 .10p JO.OOp , .OSp 

The Gniup h,1 ma4c no 11111rcnr.i a~uwciona nor di.cofltiAued any operariou wicflia rbc tncanina nl Fin•ncial 
R..s,,nn:t.,. Studud No. J dllrin, 1"'· 1'H o~ 1f9J Thrrdor• Gtollf» ft.lmo-.r. o,cntifts proir and ~I 
ilffllt cfmw: cniirel1 lrom conrinulnt opuac;o,.. 

The acx-,mpan,;., fin" IIT H 9'1qNI JNUT o( •hone '4>0&ol'.4'a•«d S..efldal IICllen.nla. 
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F'.-1 Aaa:11 
Tanaiblr ,ncu 
tn\'Clhnftlll 

Carrc,n AMc:o 
5codu 
Delttol'I - diae widlin one YCIU' 

CONSOLIDATE> BAI.ANQ SHEETS 

AS AT MARCH 1, 1"1 AND 1"6 

- di.IC a&rr ma.e cbu ace ~ 
Short cam dcpoAO 
CHb If baak •nd UI halld 

*"= ..,.,. t.Jliat .._~one ~ 
Loe.,. and obl.lptiom u11dn ~ k:aMt 
Ocher~ 

Nee airr- •"cu 
Toca& .... la, carran t.tlWttes 

CHelitara: ... ,.u, ,.... the alt• a.oft ... - par 
Con~bond. 
Olbcs: loans ••d oblipuona ~•w liou,cc 1c:.a .. 
Otha ctedhion 
Pr09ilioea for liabilitia aJMI dsacw• 
Dclattd t•••rion 
Omar~eiom 

N•.._ 
w,ila& ... ,_.... 
C1Ucd up th&ff caplul 
Sha re prl'fflium ~ 
Profit alld ,._ HX'OUIK 

.E.qa!c,·,....,...,..,... 
Eq1lhJ •Ulwiq ....... 

Tomi-
Tow liabiflM 

Nott 

u 
16 

17 
II s, 1, 1, 
10 

21 

l2 
ll 

24 
lS 
JS 

1Jf'1 u" , .. ,. ...... , 
S..f40 s.u• 

,oz 1,,217 

f,44l. ,,,1$ 
IJ ,, 

1,110 t,01 J 
207 2S4 

1,,u '14 
HO II? 

).2JJ 2,JH 

471 41, 
lz!ll I.HI 
un 2.,2.J? 

936 131 

-- 1.,J?t ,,'76) 

U<I Jll 1,,,, l.S.51 
14 I 0 

1'1 1H 
s, 50 

l."'1 Z.044 
Srl ll 4,71' 

,,1 n, 
472 42' 

2,11, 2,l7j 1,,., J,.2.$1 
2,Hl 1,4'0 
S,,JU •. ,u 
~.u-, 9,020 
... u, 4JOI 

The 1cc001panrla& 110fa arc'" inusnl pen o/ cti .. con,c,114md fwnc.i&I ataeanmrt. I Q Q 1 O 3 
f .... 

It.: 11:1'/B 1 S3 S ill':1~~~ ! .. 'i31J 



CA8U AND WIJfI PSS 11.C A."11> SU8SmlA&.12S 

CONSOUDA"lm STA'OMl!NTS OP CASH ft.OWS 

fO& nm Y!ilS !..~ID MAllCH 31, 1WT, 1996 AND 199! 

N'OI& .,.,. lfN l"S 
(la( .... ) 

Na calla ..... trc. opctal ... ..-.i• JO 2,227 JM7 1,604 

llmat - .,....." .... ~ "'--- 101 ~~ 12 II 
r ..... pu,11 nH> (143) (J2'7J 
lllllc,ar ~ of ""°" .... lfllUb paid u, (I) (S) 
fllUt co.11 of bta tam cldll - (3) (jJ 
DiYI .... pu.1 to UIIIIDUCl,U (32J} (UJ) (2361 
Oi~ l~ ftoe tn~ICIDUIU 1' ll 17 

(l,t) i2M (l.7l } 
Tu .._ 
l.11( C°'JIOl'IUOA IU put (72) ,.,, (S4) 
Oftdu• r.ax pa id (111) (202) (1'0) 

tUO) (2S1) (214) 

Capital q m41, .. wl &u.daJ . 
~of...,..; bed .... 11,02'7) (1,002) ( f.(124) 
t.1ro1~ ... Sl 22 ll 
~.. iAwcs•r m1 C'2) (J,OJ ('7) 
S&JcoliDWC8lDiilll Q 2.Jf JO 
C.ztiu.l ~. of fiaan;;e ln.r rentu ttee....t j 1 

--~> (l,12,, (1,003) 
Aat,1&1idw and diafMM 
bcdpts fracn ..... of ~rt llftd.cn:ak. k ll J7 l 
Pwc.haae oJ eddidoaaJ &bnholdiql 1.n t\l~l'J 

con,peaa (1J4) m (4.S) 
ftw ,_a, t0 IClqatft 111W'Vfflffl la in HIClCLl&a (IOI) (.SSJ) f171) 

?(I fPOffl •la ol u,ocuas 14$ 1 
111 (SOOJ ,.2u, 

~my ......... ,..W 
Dniclald, paid tO G,arc~ (llfJ U IS) (17.S) 

M .I - llf llqul ..a.,ca 
{tacnucJl4crel1c ia sbon term la...allelilia ena bNI 

~ IUI) I'll.! (U) 107 
A-dfta 
(sa,c ol onfiN,y ....... - Pll'IDI .., 37 u 

- 1uWdfarp lllldmalwlp 7 S.J 
1'"uc ol L.roboadl lO(I 200 
~J dailllr of £.ae.ec &tuc :acal '?Jmfllll CU) (Ill ti) m-.ma<'*_,.. 1SS 4)t 12' 
Loda man dd!r repaid (4'7)) (167) (175) 

u, .543 u, 
.._...,. ... •c) •~la 1M,.. ll SI 21 (10) 

'The ICCOfflp&o,.,. .,. arc u iaccpl patt ol ,linc coaeolidelcd &nai1e!al IC:a111:111afl. 

F-J 
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CA.BL! A.""'ID WDll!l.E~ PLC AND roDSIDIA.al!S 

NO'IU TO CON'SOLIDATED FINANaAI. STA11!Ml!NTS 

Sllaiimas ol Acroa_, Mdll 
,., a.u-,,,.,,.,.._..J......., ....... ... 

The accompanJiq COasoliiklN luncill ---- b .. ie bo:n ~ ID ~DCC wich Ct,Ml&llJ 
aoc.,11:1 ~ pttftd,- in 1M Uaitcid Jealcdam (1JIC GMP) whidl dlffar Lo C*iain INICrial ,..,_.. 
from g.ener.U, ac:i,pced aca,u11m11 prlncifla in the Unad Staca (US GMP). S. NoCE Jj. 

n, IIClCOldta " 11111G pcqw.nd ia •«»nluct wilb ap,&11* ~ 1W1d.lrd1 ,od oa tht bietoacal 
coa ._.. 1"'° acw aocowidng 11:ancluda hate bKon,e 6crm IA daa ,.ar and bawe '*n ado,-d by die 
Grou,t fJlSI - 'llaaled ,.n, TraneerdoM' ~ FIU1 fR&"*4) - 'Cull Flow Smemma. • Prior rear 
COlllpan&nc fipla ia the C.dl Fla.a, Sar«11&t 111 .... beca cwuttd. 

!'be fffpuaDDft o(fiNf1Ci1l 1~: in accotdaocie wjm lfflCl"&lly acaopltd accowwns pran~lca requuca 
;,-111ptD1aC to m.ab acin.am and a1Jwn,,tiGN dlat affcr rfle repo,tad amo\11111 of 11Nt1 aacl ~Wllti• ar 
the d• of the fi::saao ffllcit:'DaU and CM npo,ud lrnouDlt ol lT'\'atUCI and OJICIIMS dlariltt C rq,ordD& 
pniod. Afflial raulcs oould aifllr boa cllote Cldlnarre. 

,., .... ., _ '"""'-
Th& :OU, ICCOJaU CIOl'npnK I CONOUdttiOII o/ ffiC ac:owltl of cbc Cooipaaf and tll ltt &•beidiatin eoscthu 
•'ldi c Gro.p'• wre ol ct. l!ffllltt and oat .. en ol ill Ulociaced uodmaluap. 11- accounu of 9rindpel 
tUNidiafO 111cf U9DCl(td llftdam IN piwnU, made 11p Matdl Jt, Jfowcwa.r, •heft thia II Dot • 

pr,cdcal 1hr . o! ocn:aln ~'7 end .. IOCIIDld vndesta~ are baled on th.It &11ditcd 1ocouau 10 
D«t.mbcr lt . 

W1,ow 111baidia'1 or 1aoc111C*i ~ a« acqwred durina me ,a,, podwUI. beiq me diffett11U 
bawwo awr aad &Jr nlua •ctr1blftd ID 1k act IUltt9 1c11uiftd, la 4-lt ,inda u • ,aoy=an o" Gnwp 
,.._ ""- • ~ oecws. « wbett • ~-·' dimlaauoo us the ..J11t of podwiU i& identified. 
podwifl i, u111alw"9d Isom ttsu w dsargtd 10 cht, pro51 aiid lou 8"0\IAt. 

(q F--.,rw. * 
AYlt•C' :am of ,:vchuF tu1lnl duq '-'t year arc IUCld CD rnnebca th.t pro!c and loA ICCOW\CI of OYUtU& 

l\l~tidi.ery anJ •~ uode~ 

n. MT M\WWUllCJIU la rlle Gtol,p'1 o~, 111baidiary 1od anoclared 1indena""- a« uar,tl1rcd imo 
arulic,a a, ntQ of~ ftllnlt er March JI. ~ diffuew ~ &om chc traoslariall o( lllCtl 
Ml lnwa:n.-. •• ca• ftU'QI II tac bis••• aacl f"lwl of dll ,-,. tOIII• WIiia tbc diffrnnciti betwcai 
p,tal11M lo.~- autle,.,. at• ,... ead ,.fat rullll • M.rda .u. arc cbk •illl •• mo•aaenn 
on Gn,i,p ,,__._ 

,,..... Oil iotlfflMMI an mardwd ia wtiole o, ln p&ct b1 fonip c:unw, bonawenp. dll e.lwlee 
4~ •IWIS" die naanalarioa ol tucl b«rowialJ arc uo recocded II mo90Maa oa C -, ffMn'II 
nd •• , .... calrcft IO dlll "'°'' • .., .... ICOOII•• 

'--.n QarnllCJ ..... ·"" UabdidN .... u .. 1.JaH ., lM ,aca r11lia1 M "4aa SI, ... .u odiar nch .... 
di&tawww ltl dealt •ich lbroup tN proli tad JOit ICCO-.&M. 

l.-.aln ol ~l"lnoa. • .,.,.,.lftladoaeq teonc.aia ere ua.nakccd 111Jnt a~ -~k cunut:y,. thlP 
~ CllrftJICY, ne e.icuact dlfiueMt ariciq lrom dlil proc .. • taJr.ca to d. p1ofi& •DIA Irie, acCOIW. 
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CA.BL! A."'10 WDlllE~ PLC AND StJDSIDIAal!S 

NO'nS TO CON'SOUDATEI> RNANaAL STAff.Ml!NTS 

s.a.r-, of Acroaadal M.clll 
,., ._,.,,,,..,a·na.J11 .......... 

The accompel\Jiq coDIOlik• luncill .__.. t.ft hem~ IA ~ace with at.naull, 
MXJJII:• aa:ouadaiJ"tad,- in die United JCillcdom (IJIC GMP) wbJdi dW. lll «*tain material ,-.,cu 
from gener.a, ec=,pc:ed •rmuam, pmc&,la in me Unirad s._. (US GMP). S. Noc:,e J,. 
T1't .0:0111111 " lleeo prepared ia •~JU:DCt wids ep,&able ~ 1W1dard1 1od oa i:J,c hlltodcal 
co.c ..._ 1"'° oew MICOWldng 11.11ndarda fleee 1*:orae lfliam ta di.,-, a.ad ba.-e betn edoptitd b, die 
G'°"" fJtSI - 'IWaaed ,.n, Tra..niou' &M flU1 fllnia4l - 4Ca.h Flow Smcmena.' Prior year 
COlllp9RuYC ... ia the C.dl "°"' SCllr«met ... ~ bem rauttd. 

1 pnpuacioa of fiNqciaf acarc'DIIUl: in accofdeac:c ..,jib ecnerallY acapltd a.oco~ praa~la nqultca 
mu11pmcar to~ acin..am IDd t~tlona CM« .s.:r rbe ,eport.d amouert of •IHU aacf b.WJici• ac 
the dlCIC of the fi:11:x.i n:aCll.-nal& 1-ad dM rapo,ud •rnow>ll of ~'fflUCI encl optl\MI dlariat c rcpo 
period. Ami.el ravlrs could aifltt froa ~OIC achnare1. 

~J a.ril., _ I M4ariM 

The Croup KCOJaU COfflpnK a oocuoU.dadOll ol dlc accow1ts of• Cooipaoy and ell In ••baclwif:t cos,cthu 
• •!Ch c GrcNp'a .hate of ct. lffllltt ad Dir ... Cfl ol io UIOCi.lted undrnakloct- 11ae tcCOUnCI of i,rincipel 
tuNidi.lricl and u.ooa,td lift~ are poenU, made 11p r,o M."'ll Jt. HowcYar, whcte thia II not • 
prtedca! ,~ of cauln C'~I')' end •Hociamd vndctakiap 1ft baaed oo lhelt e11ditcd •OCOWdl 10 
o«r.mhu lt . 

~ 11.1budiefJ or aaoci:lrad ~ a« acqwn:d dunna dM ,a,, aoocfwill. M181 cbe d iffere.,w, 
bc:twwo cmr aod &Jr •elua anr1bloftd ~ ck act auttt acql&iftd, la 4-lt w:dl u • tDCncmem 011 Gnwp 
,..,.... Wfwn • ~ occw,,, or whett • ram--,, dimmauoa lo the ~111£ of aoodwiU i& idaitified, 
podwiifl it Uatdwff9d from tclU-o:ff IN! Wrgcd IC) cfw pro&1.1a,d Jou ac,cowu. 

tt:J Forr;ip m. • 
AYWIIJ zeta of '!llehu!F rultq durq ~t Jur 1rc wed rnn•c. tM pro4c and loN aca>w\tl of ow.neaa 
"'~eidiAry enJ •~ WMSenakuap. 

TIM nn iftwwullUID lo rile Gfol,p', o~, 111baidl.'7 1ad anociated 1uwlena~ a« uan•l1rcd imo 
•~q •1 nca of ac ..... nalmt er ~rdt JI . Eabup diffuucee ~ &om chc uaotlatioa o( alldl 
OIi i llW*,.._. II ca• ftUQI a& lac biilMol ~114' ~ o/ dll ,-r, f'OIII'- ... tbc difh:nnca bctwcat 
Jl(c6 Joa aococ,• a"UdktN ,c 1 ,.... ,.t ,."" ru ... • Mercta Jl. arc .. h wilh u rno•aamta 
on Group~ 

..,_. Oil uu--- an au,cfwd ia wbole or In ,-ct tar {OC'li&o cunuq, bonvwlnp. ct. e.....,.. 
'~.,,....,. die nu-a.bt of lad ll«rowiets arc uo remtekd u motoaMaa oa C p ,uana 
tad ear ar:at alrcft 10 chi ~1 aad loet ICOOl8& 

aauJn ol ~,.. .... ia ..,,,.,.&nladoaa1J tconmaia e,c uuaJatcd uunt a Nlldtd, .. 111c Qlffta:y aa tJw 
runmo..1 Clal1UCf, Tk CIGCMDCf di~ ariq ffl)ffl rfua p,oc .. ii tam lO 1M profi& •M laea ICCOWlt, 
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CA.BL£ AN1l wtlllL~ PLC SD SU1ISIDlAIUES 

NOTl!S TO ~UOAT'ED RNANClAL STA~TS 

T~ (a1IH .aa ..J ._Nci"'°"' 
Oeprte .. tior.. ii pco,Mk,S cm ctt, w~e ... _ dlr t'Wl ol u bu! .,.-.a Mid r 
wa b>e in ~I IMmlmcncl Ottt rti.c H lffl".-.d -,., wa ol rhr --u. CR • 

T~ able aacl ...-~n ..... ~ 
· clpl 
F~dbu~ 
l.aacho&d l•nd and dlr.p 

ll rolO,_... 
u ,a.rt 
4IJ,..,, 
•;, to JO ran or lffl'II ol 

•dim 
2 0 ~""" 

to lO ,can 

Surplulft 1ocl drfc,u oa d . a oI e>nciti. F. ctd a- '"" 
book a ce. 

<•J F'-" ... ... - •• 

t•,-a 
11 ,-n 
-0 J'Ull 

Anociaced "ade:D\iap ut 1ec:owwr.t Jor la lhr emup•• a«'OII iu,- rtle •if) ffllCbod ol ec.c.oun;.,. 
O t1tv S--4 ...- illwuu waca D rlw Group a c."'OU n ere &111N at c:ea1 :ea U'IOIIIXlt wnarn q/'f i ""P"C'( ol 
pemw'\Cl'IC d,i,ujn,,rioll• a, 'fl h•• 

"' 0.,,,,-, ~ 
1M Cro141 pro •• £« dduttd t&X or,' ..tee dlcn: 11 1 .a.Ma PfO cbtt tl'II' I ·~ w,Jt a,ja. In 
lht cnraWc MUrt. here ~'urcd t .. iJ prowioed, fhc ••!lwl ~ ii me4. 

C,, S-=', 

S~lu o f : ,p:ucn,, lidd tr>, "" tD rhc m.1ntciuncc •:Id ~ ol mt GNMip' I :derofflmuaat OM 
tJ1lGN.. 1tc r10Kd 1 1 ClOIII, icdudial 5ptPOprure o~da. la, Pf'C"&II06 for dctrnotacioe e:,d ot:u1laccna. 
Srodu held Of me• arc .. ,eel al ihc lo~r of cou • d net ~LI•~ nae.. 

( I,} ,......., 

1\c "l\llet coer o1 p,cr,,(ui& beDcall iacbatlll'l to cbc QlleafllllptNro,,c, dla lft1'ICt 119U of :t.c me,.,_,. oJ 
the tchcma eo •• co achlcw • connanr C)CffUIUF o( pc1111N&We 1"91• VanatioAI from dw np,let COit arilif1$ 
an., pcriodJC euu.ri.l nh11tiocu of dw pri&,dfsl atht.foft ,,. illMHcd h> ck ~miac pr°'1 O"ff tM 
apecred rmlalMII acr.-icc IMt ol the AJU'klt. 

(lJ F.,,._,...._ 
f,uacc leau illCGlnl ia ,1;our.s ra ICCOYOh,. periods••• to I'"• cor.aur t&l'C of rtNf'D C4' the ad ca.a. 
in1l'ffllnCM io dis lime. The ror:al Ml tn9ftltwnr in 6moc:ic leur:I iaddad in rllc bit.ea .,_ r&(Wcte:aCS mal 
lc.u< pa:,rnr:w& tte.ernblc r..e: ol ~ lcu~ UKNrW cdatimc lO rur,m: IICCCMltiog paioda 

(IJ r....J •"'1G 

~ •• •am••~ fu,aflnld bf leu~ ..,..w rbt si"" •• a,c,ro •~-. ID owncuhip, the •-• •~ 
uaw.t " if rt:q, had "- pmdl11al Ol&t,W-. Tia a.moue capital,_, ii dw rnoic ••luc of rk m!nia:nu"' 
lu~ pa,maao pa,.ble clwir'I the S..w tftffl. "Tl. ,cw, po-. lnaiftt CUffllT•rn• •• Jlown u 
0Nilado111 ro rhl lcsaor. Laec ,_,,.,..,. ue ylif bet.... ca.,...a ,n• in.- elcmeftr, -• she uruaiq 
mahod. Dc1ucciario" °'' the ,dnani uset, a11d intr.at arw c~ ni 1t,r pc-a& and lou IICCOI.WI!. All~ , .. I 00107 



CABLE AND YDlELE$S PLC AND SUBSa>LUJ!S 

NO'Jl!S TO OONSOUDATID FJNANQAL STAT'IMENTS 

im.ta .,. ~ ••- end d1• annual retUal, •rt <,'-,pd io open.cias ptolh an a nnisbr u- b.atis ~ 
die a...c tft1II. 

(IJ C., IS f f -, ......., 
I~ ur ol aadoa. UIC\luclll i,p to tht rune thac ,,pantdy ldlm&fiabk raajor capual ~ti ,re ready 
fo, ~ ti N,etdiaed .. a,.tf of tha ODlf of d• a-. 

,v o., ...... ,_ "°* 

. ,,~ 

n.t of t.u of capical uutrwnmo auch u bond, enJ dcbamua 1q dl&lpd a, tbe p,061 and Ion 
,ccomr on an 1aau.l bafie °"' CM lik of die inatrwDmr. A c:otrw,oodi,ta &IDOl&Ot is 1Ublequeftlly 
~ &oat rhc lhuc pirmvum aaoun110 thr p,ofi1 and loa cxoum l'INfW. 

,_, I 00108 



CABU AND 1PDEI.ESS PLC Ahl> SU8SIDJ.A&JES 

NOI'IS n:> CONSOLIDATED m.:ANQAL STA'IVtGNT5 

1 Pracnwioe of ... IIQa, lllfot d• 
T1ie coesoldued ftnanclal 1t1wmct1n are 111red ,n pound, 1t'Cdia1, lhc .. 'llrtCIICY of,,.. ccMaury 1n which me Compan, 
ii irlCIOlpOmcd. 

1 fr111Drbl cott Jrofa _. ao. .. 
Then ie no dilfilrellce ._..,.. the Group rald11 H ,apo,ted ad on• hinoricaJ core blai,. Aa::ordlftlly, nc, eddidoul 
- of hiatoral COit prom and ...... hu ba,t prepared. 

J Croup 1..,..,-rcr _. rv~er recapiltoa 

The Gcoup'1 opendoftl at• all coJUldcrC'd to (,U ir1tn one da1 ot t:lollinca. nernd7 mecon1111imkadon,. 

Crou, cumo\'W comp,INI rtw ¥9laae of all 1UY1Cn p,ovided •nd eq11ipmcrtt IOIJ co thud p&niat and la account~ fur 
on cbc 1ccn,11t buil. Ar Iba tn4I of each 1ft' •dfuarmenn a,c ,r.corded to dcflr prcs,.rmma wi1tl ntpecl \0 ""ku 
lntt0icoed in edYana and to accrue lot u11M~ IUYkn. Turnonr derives from: 

,_, Miu,-~ 
Attloun11 eccrulq co tile Gn,up frrm interNrioul aa4 dommic tdecoaumwceoom, boch fiucl tiee and mobilr.. 
lr.dlldJn1 ~ t.mmu,. i:,wna, ,m,ltimedia and data ~ . n... aetw:t1 en pMnny p,~ 
uadcr apetmems wirh t.cauua1 pu11mcm. Abo lndladcd ii ru,nowr anti• &om die OWDCC1hip •ad/or ,be 
opciC'll&ioa ol a..n ""1licb fora par, of «N Croup'• lllOtldwi.dc communicationl tya:iema, 111ell u S..d cmic ,a,,kea, 
copdvr .-ch amo1.1n11 durpd Sot ansridmc cri«omnu,nic11ion1 ic,,,ic:,ca and ma-cc111cm !Ns. 

,,,, OfiN,, 

Ei,,,;p,,u,,, ,.,,., •NI ..,JfU{ • NfDOftf from 1hr 11lc. leui ... rcatal and ffillllfCNIICC o: terMWla, comm mic;atioru 
,,ae:na aod 1111ocht«t 9C'rivitift u, rn~:: ol non•fnnchiwd Uld public ldecomra11nkatl N aaMrits, a : pt (or 
n:atall It~ ret"9(& o( dlt'lla ~hanp :tr.a whldi are UNtrd u domacic tdtphon. t.uaOYa. 

c.,,,-,,;,, - hU1\~ ftot0 dlanrn end fn:,m ch~ u- uf ,he G&o p'• at.1p1 "ndcr 1.,_-m wich otloer cable owne:n 
and w,dl ,,,emifwctM'IN. 

eo,.,..'1, - tur OWf deriwtd from COtUUJranr;)' (- t,,.-:hcr w,d\ the JKOCfltch of allo« tum C'Ofltna:I mra~cd 111 

die ,elf IIU~ k ftnlNlted AWi n lw of won done d1&M& die J'ftF on lo~ ICffll COfllftCU muins 10 
cd«offlmuniutiOfl, 1Yttft11. 

F·IO 

,.,. . ,,,,.,- ,,•-re 1:r1 I I I'. ,.~1.:-')1·t 
• ., .,. • ,,, :. • • • .:.: .. '1.J .w :J !• ... 
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CAIH.£ AND WQlB !SS PLC AND SlJISJDLUm 

N0'1:ES TO CONSOUDATl!D FINANCIAL STAnMEN'ff 

J G,o.,. naniow.- •d twltOWir noopalio• contmuccl 
The lollowl,. 11hlc lftl lorth ~,ca/a ink,m111ion wim repet" 10 w Cn,up', NRl(NG' br "'tF'l' of w,.,icc. 1,,., 19" lffl 

'"' ,. alfloN) 
1'11tlu ,..,KOUIIIII ... CIO,W 

IntanarilM\al tclcphoce ec.rYiccs Z.I04 2,1'0 Z.4'2 

Oolftelric tek,bonc ''"*' 1,Ul 1,442 1.lll 
Odlff rslecoffimuniiu11on, a:nica 1,HS "' 1111 

s.m 4,NI 4.60' 
Oihn 
Ml"~-'- C'lll&al 110 J07 :Ml 
~Mah,p al'MI COCIIIICU 211 U2 17' 

Crwp f\&tOOfft ,,O.JO J..Sl7 S,UJ 
Share ol tDmover o( 11101:iaa:d undctcaki"P 9S2 '55 '460 
Turaoftll' of the Group mcludinc its 1harc .>f auoci111ed undrrukin,p 7,002 ,,112 S..f9l 

• s.,..._1 inf°"'1&tioll 
O.c.all• of Croup NrAO\'Ct, t0ntr b11tion1 10 oper11i11• pro!,. ,dmct.1abl, a.as, Mf opeitaq us,u , .add h lont 10. 
nng1bk fixed ••ea and dq,f'CIC!ation and 1111om1ario11 br posraplual rqton IN., lo!kNs: 

HonsJCoaa 
Ulet ~··· Uni:itd Kaqdom 

Othu Europe 
Caribbean 
Nonb Amcra 
Rc,c of r:ht world 
lru~ian,I ruroowcr 

Croup n.tDO.cr 
Sb.1tc o( t\ll'NnT.r of aUOCNlff.d u=-n1lrinp 

_.,... of rh:: Croup incl11dins ia stia,w oi anoci1tcd u~ nakla&1 

1"'7 
(la 

1.US 
111 

1,711 s, 
60] 
ill 
321 ,,,, 

,~JO 
,n 

7.00,. 

:~ lHS 

milNIIIJ 

2,422 2.244 
106 n 

1.691 1.6.52 
.so .. 2 

J-41 ..,. 
47T 422. 
17] 2]2 
(57) (4') 

J,St7 J,lll ,u "° ,,172 .r • .s,J 

n. ecou, namoww lallff dilct.aeed 'fPl'CIIC'NI cumow:c of chr Compe•J ind ia wbddilncs co c.be locttioo from 
•t.idl W C.-oup •ppU" u, telecon111KWUriou tcn,ces. 11w b pmnll) tlle IIIDlt as dw loc.laon to •hidl 
w~ioes nrvica •:-c wnlieit, HowCW6. ii doc, no1 follow tbac aotalUCioMI ~iaaona m•"1c 
wt-tch me Group may bll re,pouiWe for carr,ins on ,an ol m rouec wou1cl NICallrilJ odai,ucc bi lllat locatio11. The 
C,ou, dOII 'lot llaw a«- to 111lonn.r'ae 011 lhc oticin,11 I091Ce or ukimau daril\Mion cl intun.trioaal 
:ellloon,m,1,uarioot t1116c:. 

f.11 I 00110 
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CAllll AND Wl'ID~ l'1C AND SUBSIDLUl!S 

NOIU TO CONSOLIDATE> FJNANOAL ST.A~ 

$qaealN ic,fo,a,edcm eo,nrin11rd 

1"1 199' 19'J 

o~,,., p,of,I (ill £ aa1l;,c,a,) 

Ho .. ICcM\& 1,007 '20 IU 

Odwt AtJa 10 11 l.) 

Vl'lkd ICi-sdoffl 311 lU lOl 

Oma E.uto,e (.JIJ (lSJ (DJ 

Caribbld 1'4 119 "' Notth~ 
41 41 JS 

~ffl o! rti. world 
7 12 21 

J,.Sll 1.Jll 1,134 

Firaa .n1 i1 dnlc wnh et • Ct'oup level end t!\crdorc net 11\ICTat 111d '>thcr 11milar incomr cermoc t. aUocaritd 10 a 

fCOIUphic l'fllt\D. 

Hoac Kone 
OchcrAlu 
Unmd KiDcdGm 
OtMt £u,opt 
C.ribhcen 
North Ame:.c.a 
llcn ol the WOl'ld 

Kons Xont 
Ott.er Aaia 
U..iftd Kinadom 

Earo,c 
Ce baa 
1-Jcmh .i\mcnce 
ltt"M q! the wcwlc! 

-

F-12 

Uf7 "" Cia £ milli0tl1) 

4.340 J,440 
171 160' 

1.8'S !1JS 
1.1'1 -.721 
1.060 u, 
us 931 ~, SS1 

,.6f:1 ,,010 

1"7 1996 

(ill f. aaimoN~ 

J,711 1,642 
114 ! IJ 

UJ7 l,'1t4 
S4 J7 

"o $92 
1'71 1'4 
:271 )47 -4.61' 4)0, 
ti'2 210 

J,)Sl 4,71, 
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CUL! AND 'Willi.ES$ PLC AND SUIISIDlil!ES 

SOTES TO CONSOLIDATf.O RN'ANCIAL STATEMENTS 

HCJIIS ICCJrlt 
OcberMI& 
UftlllDd IC iftglkJ,n 
Ocher lurope 
Ca:iltllieu 
NotG Amuic:t 
~est of tt.e WOl'ld 

Hoq KOii« 
Otllu Asia 
Ua1•4 K10&do11: 
01'* Et.&rOpc 
Canbbcn 
NonhAn.ria 
R.c:11 of tht wot ' ;j 

s Opffui,la cou, 

Ourparmt"nu co ochct ,cJecomm l'l iation, 
adminitUAfOO and u,nc.n 

OIC o( Nb ralacia, CO cqllipmcm wlu and IC W 
EmpJorcc eot11 

l'mlioa ''*' 
~ ,awah, iaat aod urilitf t'Ollt 
lteu•I of ll'allMIIIIIIOft t«ilioa 
0..-.Clfll lrs,e unc.11 
Odie, ~t&AC «.a 
DepftcialJOCI of OWlled m,,c, le fiqd a.a 
Dcpr,a-..ion of l'll•k ,l!Cd .utm bdd \Uldct wnu lcasa 

2"7 199' 

(ill ' miDiau) 

•u JSI 
2' 1J 

lJ.S )13 

• 13 
173 170 
51 .so 
JJ 12 

1,014 1,0tt 

2,,, 1"' 
110 >CO 
2, 20 

~2 112 

' 3 
,s Jl , 
J, J2 
J3 lO 

'-SO S7' 

19H 1',S - -~-
(in£..mi ... ) 

1.11, 1,71' 1., .. 2 
lJJ 2'2 206 
,,2 131 7,, 

63 " 60 
1n •~ 1~ 
•• 13 ,3 

ltl 140 ,t 
•21 41' 4" 
64) m SU 

_ ___ 1 -----· ____ , 
4,JU 4,Z06 l,Pff --...... - ----

N~ 6::teip ~hanp pkll of £4m are andulled ,..icNn opnacmc com ,Or '"'''"'-fail, ,,,s • loaet Gf llm). 

F-1) 
I 0 0112 
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CABLE AND WDIE.LESS PLC AND SUISll>IARIES 

NOTES TO CONSOUDATED ANANC"JAL STATEMm1'5 

S ()pa,aUftl cotU cootinlaed 
The mnUMruion of th. iudilon '" ttspea of audit rerYicC1 pn,vl&d ro .lit Group dumi1 th. 1r•t wa• £J .1m ( t 99' -
£1,7" 1 ffS - £1.,m), TM rtm11Mf1h0f\ ot dlt 1\ldifon In IUS'ffl of ooa-•udi& trrricca ro ~ C,ompaftf ud ita UK 
auluicU1rift~t (4.,m (1'" - £J.Srn. lHJ - !A.Oen), itlch.ding Q ,,,, (ttk - to.4,:,., l9'S - fO.~m) in '"P""' or 
IC41&11itioe and cli,pou) HfflC'a, 

6 Empto,c-, 
I he 1vcr1ce mOflrhly n llmbtt of "'""''" C"'J'ioycd bJ· rht Group durl111 th• ,nr wn: 

Hoc1 ICor,a 
Orhn At11 
Uni!~ ICu,pocn 
Ori,a !ltt'opc 
CaribbNn 
Nonh Anxna 
luu of the or 
Anocia11:d uadrn1k 1op 

1"7 
:N.mlcrl 

14,1117 
1,17? 
7, JS 

426 
i ,74' 
2.442 

473 
164 

37,441 

'"' 
15,436 

l, SJ 
,,l70 
u, 

, ,,so 
l,57S 
l,810 

u 
39,,3, 

~ •e&IT!~r: ,cmuna~ ion nd au,xi,lft! cma of tbt Group cmp~ inchtd"'I •~oc.aAa «prt1h1ed, Weft: 

Sa&arin and wJlfl 
Social MCWll1 com 

• Q c:o,a pr inc,pd 1dwl'.N'f 
- otbcr u u t• 

I .. .. . ,,.. . ., ll 

f .a, 

1997 1"' - ----(la £ -,ffiloMI 

711 12.1 
40 43 
S2 .u 
14 11 -----117 ,u -----

I 00113 
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CABLE AND W1UU.SS PlC AND su.511>1A.Rll5 

NOTES ,-0 CONSoLD>ATED f't"'ANCAL STA'R.MENT5 

7~ 
Th• COt11p1nt .~ i-.i Fl'i'IQPII nbtidiann opc,11c pcn1 ion ,nd mllUl'lenr tcblawe wnlch conr clle m,;orir, of ••ployc.:I m tAC Cro~p. lHR Kkma att p."i t'CipaD1 of chit d t.Sned 1-MEc r,pe •hint,,, «dreetftr beM&a ire 
be• oo * emp&o,.1' Saal l"llbllfttniann •AAI ltGFh of ~a ud ,~ fouDded di '°"'I\.,.,. uwtee 1dfllinitt..t 
,ct1cmes. Coauibl,c!cMw to die IChans arr maclr ill ~ •ich CM r«ommtftdatiott, of l!ldcrcadtnt actuanca 
who ••!uc the tdliaDCll ,c fl'llllar i" ta-a!a. ltl\luly rnenaWlp. 

Aauarl,t nli,c1 of 1he p,itlcipal Cnbd '!C.illfdonl 1nd Ho,.1Cor11 ptndoo ~ ~ sice,1red If Marrb )1, 1"6 
and Decanb« 11, l ~ . 

lbc .,,..,"°1 u! the Utimt Kiaad«n Scaemc ctiadoec.d a11 lncruatd rvrplvt compated witb dw lffl'ioue •11:aer,ou. 
The Comp•nr hu 1hu1 ff'iwtd ltt comrlbuciom n, 1be ec~ w:cb r e, l!Ofll April 1, 199' widl ~ 11rcca,cm of 
the. ,,.. to IM &C'OUD\'11, dM , wplu Ml me Unit.d IC.iq,dom ScJlm:,e hn bee-I tprc.d OYCS ct. rcmaininc ,u,,icc 
1,,,ca ol rhe etTtpJord mcmlwn. 

The UNUJ X'inpocn Sdiamt w,t "'llued i1t1f1S CM pcojcacd uu crwrbod a"ct lhc pni,c,pa l ••"'"fl!l-,nt 'IN'tt rt.el 
f 111..s!Mlll l'tNt'N ~ o. ,,,.,.... be 4.$ pew ~ffl t a )'UC abotoc d,c icwl of p.a:a Ullecion, ,hu I 
abry powUl wouW N .2 per C:nl I,..,.~ pnc& !ntarioe 1Qd m,, boch pell&ion incrnties i nd the pow ... oJ 
equJty dM'-4t from Muda t'9, "la wowd be io liu di pea iall,roll. The r\a • •luc ol the Ktxmc', 
it1""""9a0ll It ctw ~l\abOll cfeu was £nOln. TIie UMSlc4 ~l&IC whic.h d~ acn.ary rl.-d thoee i"1'fftlllfflG Wlf 
llOJ'lft. Tbe ed:eme ,Jto holds ,omc 1n111rena policin which h.uc an a.......d ,,. oc of l1 tm. -n.. un i ,acnad vake 
of dJe u•u we, 113 pu cmc of die ••luc of the IIIJ"CI.ICC bcDc.Sa chac had aa:ncd o mcml,c,n af '""' achta1e, 
a!Jow· I for cxp.aed NCVN •Mi .... l llaU- u, ch£ UIC or-·~· 
Tb< .... 1-ioe i) ( riw Hons koaa Schane lho""'CO. r .uplt,I 0 ~ auc O\ff d.t cfi.ecormnu•wA ripu oJ manbcn .. ac 
rtM •aluation dare. On all oo 91>1(11 balit. me ,,.I.anon ruulcd • red~ dcScic n ,-ompertd whlil ~ prfflou, 
uhurion of uaeu O'ICf tbc ecavtd ri,ht1 ol mcnlla , . Aa a ,o uli, ,1t&: ni1rr ft!COINlllllad,,d, aAd th• Coospany 
aa,ted eo, • ~aon in cOfttributJOO.a io die oetM wim rff..-, from J•n~•rr 1, 1,97. lc die 1ccowiu. the de6'ic i:1 
rhe Mone IC.>r .. 5cMlllt hub~ apceed o.c, the .-.initatJ 1u,,a Iha o/ dw tmployed maDbcn. 

The """o ma in ••ciou ol tbr Han& IC.x;g Scheme• kh ,re opec a, NW ffW~IMn wm nlued 1&1•a thc pro;c<Ud 
'"" ' ' MC010 .. tad the '°"' IINllct c'.o.d lll!CtioN of me Mona K0481 SdMtM - ••IIIC'd ..... the an,iftcd • 
mcdto~. The prin pe I UAUnpf Ot · 1 C.,.r • "'ff'llt loa1 urm ,.. ol l'ffuffl an die ....,_., ,.... wil be 2 1ft ccat 
• ,ar AChff clwa ~ rew o! ul.ey acal•cion. Tlw 111ethod 11,,d io ftluc lhe tdMfDe'• as.a if a dine ,ur qnncdr 
mo J'\I ewusa,:-~..i. Tbc: anuka ul11C of clM: ecbcllW"• 1Hu ohtw .. klaM • ~wu.C41lrL 111c al'ICIK4 w,1 .. 
of c~ tct\ane HMCI ac die•• i&adon date wa, £<t72m a...t WH '1 p« Clfflt ol me aa,r,p~ ~ntfth chiU had acc,utd co 
t he members ,ftu allow foe c!CpCICU'd lwN re 11'1C.1a- ,n ,..miap. 

1"'7 1'96 -----( ie I. lllilioM) 
TIN'""'°" co-. a, Ah- Ho14 d ~ : 
Rcsular a,.ca '° J1 Vtnation from ..-"l'llu coacs (UKhadln1 111 terar) ---~-•> ____ 1 

n n -----
en,.on ~ «bet hi\ the p riD<Jp.1 WMmel eq I~ fo, OQ ml lw4 of~ CUIIOffl 1od ,aa~ l'cilai,on 

reps,,.... of £4Sca n,,, -L4lcn) 8ff • '1dad la ocflu ~ (Nole 11). PtO'l'iliDM loe oW.,.cion to,,,. 
IU'ffliNI s,aruitia on~ to ueff who are ru,t &allben ol the pm.lion aod rairlnlcnr ,cticn,n If& inc.Ndcd 1ft 
pro,, ltON fr,c pctll&OCt C!"- 1JI. 
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7 Pauio• C411UIIIICd 
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CABLE AND WlRFU.._~ Pl.C AND SUBSJDWUES 

NOT£S TO CONSOLIDATED FtNANOAL STATEMENTS 

l1'e foUowrna cli.eclol- 1rT in 1c.con!•1X"C wnh US pcna1on eccoumina ruin UDClcr SPAS 17 ·Empio,,us Accounrma 
fnr "'1,ioe,•. Sep:mredlsdowra ,re made in rc:apcctofrlte rwo pcincip.l tchaNs. Uftictd k~ and Hoa,KOftf-

Urliw Kl ... oiw UWIIW 
11w defined hr.nctit obi.do.\&'""' ckrtnmntd uuai die lollowins auumpc iOnl ,r Mardi 31, lff1, lff, aad 1'9$1 

1"7 1"5 ltfS -----
(% per a!IIMBI) 

Dilcouut nrt 
RAu: or Cutun pay incTNIC 
Rate: of pe,uion lncft 
£,rim.Ired rat, af rc111,a on plan atMn 

The coms--,. of die pt'nll0D c:otl fo r IM yNt WC'ff H follows: 

Scrvicz con 
lnreie.a CIOlt on projected btneln oblipooo 
Actual rerun on plan aua. 
Ne« 1mot11Nrion and dtfvr&I 

NC'f pa1aon coc, 
Membtn' c nuib .. inG 

hnion C'Oft 1oz ,~ yta nocr US GMP 

1.0 
H 
• .O .. ., 

19'7 

"" " (104) 
11 

27 
(14) 

u 

1.0 ,.o 
s., ,.s 
4.0 '4.S 
1.7 9.l. 

19H t99S 
(la ! milliottt) ,, .. , 

" .n . 
9 JO 

(77. ( '4) 

42 JJ 
nu (9) 

ll i• 

Tllr lr,locm,uon rwq\lU'Cd to be dndcKd In a.:cc,rd~nc:c wirh SFAS 17 ind SPA5 II cOA«rl\ing the funded suw• Hu 
Mart"h JI, 1997 end '"' ia H follow,; 

19'7 "" cia , wo;,o,.., 
A<.cur:1ub c«d bm«-fit olilipt.loru (all bcntfic, ~eucd) 741 7 19 

Profec:i~ brne6r oblipaoa (821) (°ltS) 
fllan a-. al feir value ('" ooir bdowJ "' 114 

Plan UMI in. arccu of pcoj«,cd t-.& obU,.noa t.a " Ut1NCCFJ•d ttlTWt.00 UIO\IN (30) (J') 
\Jo.tec:opaatcf pnor Mffia o»- JC :, 
C.in et Tflr end ('3) (78J 

Prepaid pcminn rr-n cndv CAAi JJ ' 
Tlw Plaia 1n«1t compri.- primerUr il\,"efll'll.a in equity incl filC'C4 ~tetal ta:11ritb. 

Dwrina 19'5, Me,c:u17'1 Cwroana Pff8iea ~ Di..-.-.on w11 IOld eJld oil rcduniont took plac:t loUowirta 
1he ~•ICWY rN>q:eai111.oc. Ju • n:aal! 0£ dat, a&na1Jm91l and &ftll\iNrioa &lilll o/ l1m la"" Mm tffOF'iHd widt,11 
r11e pt0)ecwd bcnttls obli11non in 1997 (1 "' - £3111) • 

I 00115 
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CAIU.2 ANO 15'1lll.ES.S PLC ANO SUBSIDIAJUU 

NOTI!S TO CO?'oo'!OLIDATEO FINANOAL STAlliMENTS 

7 rauio1111 COnf n .. d 

ffOf/lf "°"' ~ 
To. dt&ne,d bffldir obtip ., .:., Wt'ff dov,n;,necf Uio U\< fo)tuwins eaw:mpcioos IC March)\, 19'7, 1,.,, cad l"J: 

Dhcowu r•·tt 
Rae• ol f\«un ,•Y ,~ 
Jlac. of pmtioD mc.n::stC 
Eni.mued t1tt of tcn1n1 °"plan.,... 

Service C'Qa 

ler«Nt& coar qt\ pro;«-4 ~f'w o bUp riun 
Ac1vel nQ&tA oo plea e.u 

&fflOC'1&Mrion and dtfctft.l 

Nee ptm\Ol'I l:Ofl 
M1t11bcrs coauibuuon1 

PC1ltl.Od con foe the ,a, undc-r U CA.AP 

1"1 %9K 

(1' per ....... , 

!.1 . ., 
7.S 7.J 
, .o S.J ,.o , .o 

1"1 '"' (jn f maloM) 

44 41 
41 )9 
<'2' ,,1, 
11 ll 

•• 1} 

(') (4) 

)7 3, 

t99J 

,.o 
1.0 ,.o 

10.0 

19,S 

Jj 
)7 
,4 

Cl UJ 

11 
(.)1 

11 

TIie 1nfonnarioft rcqutttd robe dLk&o.d en . r-da cc with §FAS I i and SF S II ~~ng riv fwtded "•tua u at 
Mardi l J. 1997 and m is a, fo 

,'ccumubfed ~.lit oblaaflioca: 
va .. ct 
Noo-•utcd 

Prof«,ed bcnr6t obfilU)On 
PS..-. a at b it n J~ Cecc oou below) 

PIH a111n1 below proj«ttd cfit oblipdaa 
Uattto11111d tr•na:ricll amowx 
lJnNCO&Oiaed priOE ,en,,cc ro,n 
Lea ec ,car cad 

Ac'Cl'Ut4 pcu.on ~°' uadn tJS CA,., 

1lw plan ••m conai« 9N11erit,, of t.'l•c1U'DC.CMJ in c,q:.11y and fuiNt "''""'' 1Kut1du. 

F-17 

19"17 t9'6 -----( io £ cnilltoaa) 

l)J u, 
J 10 -----24, 23' -----

(SOl) •.Sl U 

"" 41'9 -----,,, (ll) 
(1.St (11) 

1 I 
13 ., - - - - - ---U) <JI -----
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C.UU AND 'flllt!I I;« PLC ANll SlJBSIOIARIES 

NO'll!S TO CON'iOLII>ATED PINANCUL STATEMENTS 

I PN,6ts lea, (Iona) • clilpOMI of liud wm 
Pro9n lea ( o,aa) on dltp0tll of dud •~ compti- profin 01\ dilpoul of a oumba ol ia"11mmt1 an ,nociatcd 
uncltt'Ulcinp of £91111, ptO• oe ditpotll ol a mdt fr.-.UDmf of £On1- profia oa ditpnul of raqibk &xtd u,c:tt ol 
CJ Im and a ,rov.sioo for rh, q,ecud lou on dltponl of Group prc,prrtia of 00m. 

~ Excapdo.al..-
Exctrptjoclallcenw in 1''f compriMd a n,,m proit oa ule of hr C.C-5>1n1·, 5 .0) per um inurai in Mal10CIIMDA 
!lofobilfunk GmbH and an ~IO'!lal dur~ of l110m tebcinJ &o \M writ~ down of inftlt'lfteah p,imetily b ra,ecr 
of bua:11111n ill Qnanl and E.aanm £1.1,ope. (04m ,hown wil!un 'pro6n :a. (lot.Wt~ oa uk « ccmi.iearion of 
operarioru' ind (16m ,bawn widlia 'Amol&ID wriclffl oll in¥CSCfflala i11 a~aad 1111claulrinp"). Tm dsutr 
lnd11dcd a wrlu bldt of £7,,n ot aoc,dwill whi,;:1 had p,c,,louatr bfta cba.rpd clirecd7 ro iurncs. 

The £60m excq,no111I ,~rp apiut opc:aM& com &n l "J ttlated to tlv mmnhadon of cmvlo,~ of 2.,SOO 
MctcVr? cmplor-. ttloadon coats and .... , wri~ dOWftt . n, un,dooal prHUdia,p of £11,. in 199J rdalld 
to prolu !e-u (lotMt) on .i, eocl tmnloarion ol opetafiooa lo~ dw MerNtY raorpaiNcioo. Thie £1 ?Im 
e,a:,c,.ioll,1 c11.,. ,..,14 IO gooclwill 11,ocu td wittl die a~oithloft of T...,._. lleftrala pie i,, IHI. Tac 
fCfflllN11J £<Mm C rtlared fO rh~ IOSMS on dl.tpoul ol Wd ICMII foUowio1 Macut)' reorp11ilation. 

10 ,\noga-.d \18claukiap 

Tu rnover 
Opr"•ina cum 

Opet•MB pnm11 :cu i onn? 
:S•t lamNtt 

SluN of profid la. l'-•) duh wllll w,dw, auodac.ed un~•k r,p 
Ini•rctt rec.1.-.d ind tteft .. ble O:\ !oaru :o utod are4 undttuklnp 

Share ol PfOJi.tt fen l lo,ra) ol HIOCYII u denalrin1, ~fot-e 
CJ11Ccpnonal re 

l:.xupnorta! 11r111s: amountt wnrrcn off "'"anmcnt in aaociaced 
undcrnk1t1c1 

f-19 

~t.", J · .S6 ~·N 

1997 '"' l"5 
f ia £ cnilliow> 

,.s2 6.S.S 1'4) 

(1.07'> (652) ('4171 

(127) l (27) 
U7) C)7) (14) 

(114> 134) f-41) 
tJ 10 ) 

,,, .. Cl•t (31) 

- _ _ _j!!, 
(1'~ (110) (31) 
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NOTES TO CONSOLD'>ATED FINANCAL STAT'£MFNTS 

10 Auodaud eadotakinp ,onw,\..d 
S,pmttll l&Ml)'li, of, • .,. of N"'°'"'-' ofHrlfinl p~t, '°' f/o.JMJ, ol a,oa.W •f'fdn:.ki,,,1~ 

ffoas ICOIII 
OtlNf Alla 
UniladKi~ 
Odsffl~ 
Caribbnll 
No1th Alneriu 
~cat of di,c •-o,~d 

Op.•11:1111 ,,,., 

Hon1~ 
Och.Asia 
Uo.iaN Ki.apSo.m 
Olhlr ell 'ope 

e rr\bcan 
No.., h Amcnr-a 
Rae of rh~ rorld 

1"7 

" 07 
l4J 
190 

S1 

4J, 
,n 

1"7 

J6 
Ull) 

(9JI 
2) 

)1 

(127) 

19'6 
(In!,...._., 

JI 
u 
11 

\14 
.u 

2 
)11 ,ss 
'"" (ia ' ....... , 

J 

" !SJ) 
(' ) 
22 
II) 
11 
l 

l'9J 

I 
11 
.SI 
ll 
Sl 

J 
2.17 

'60 

l9'S 

3 
14 

(SI) 
(4) 
17 

I 

(17) 
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CABUi AND WJAEJ ESS ft.C AND SUISIDLUJIS 

NOr,s TO CO:\'SOUDAlEI> flNANCAL STAnMEN'TS 

t l ~ uiwrcu ud other aimilu iocotnC 

/,.,_II ~/1.""'1li, uw/ AfftJ., i~ : 
Dcpcmn and ,bort mm loan ia\anl 

T11t«1111f /rOflll ~ •n11 ....,,,...,..,: 
Shue ol p ro&. of lnw,-doft,l i.iecomcnWI c:arlON 11ccllu 

otpllilldons 
Ouct lacome from ~ NNf ln~nnwnrw 
Odw:T iaa:lcrw ~l.idma ne& Nlplu• on ae\c of UHa 
bcbtWI (bMa)lp oe retraNl&rlon of fort1S'\ ~ 

d OlNAlmc! k>ans ad depoeln 

'""""~; Fillann cl\aflU oa la-
lenk lof.aa a.Ad owercfrafta 
~r loaftl • reparable in lea dws l'i"t years 

- rrpa,.a!::lc in mo re ch.a fiwc )"UC1 

Lat. llucrc:sc capi iawcd 

r,o(illfb>J b,(un t4r. 

United 1Ci1ttdom 

o ... ""' 

F·!O 

1997 1'9! - - -- -----·-

" 
1 
10 

(ia /. 11111licavl 

77 

Jl 

• 2, 

100 

12 

11 

_____ (_l) _____ , ____ ,_., 

Ul Ill 11, ----- -----
6 7 S 

4S l2 21 
t09 47 jj 

2!I n S9 - ----
119 16 1 

_____ 0_'1 _ _ _ _ 1_10) ~!), 
173 IJl 131 ----- ---- ·--- ··-($2) ,,..s, l 12) -----

1"7 1996 199S ----------
(ia l ...a.o ... , 

9'7 21\ ( USI) 
___ 1 __ ,~.u_t _ _ _ 1 __ .1_30 _____ ,_.oo_, 

1,411 J,.)41 .... -----------

I 00119. 



CABLE AND WIULISS PLC AND WIISIDIAIUE$ 

NOT!S TO CONSOUDATED FINANClAL STATEMiNTS 

u Tut oa p«ffl• oa ~ ~ conun\Mld 
11w cbuir foe caauoo, ba• oo the Ctoup proAc lot lhc ynr, ec11"'pruct:: 

19'7 t"' 
(ia l ....... ) 

UnM4 ,C,, .. "°"'1 
Corponoon n• e1 l l 
C1.11l'l[Ot l'4 
l>dtrred 17 2' 
Do.lW. l'Ulftan nhcf {JO) ($OJ 

IJ HO 
o ...... : 
Oa:rralr 04 19'> .,,., 2 

· 1f'd &.MClrcu '"" u 12 

302 
Adju,anott 1ft lftpect of p ~ u ,, (1 u, 

U'7 JlO 

19'S 

U,J 
J 

('41 
,2 

1'6 
2 

1H 

' 244 

A 1n c.her1, ol 0.7m rNtft 10 die 'p, ta (lounl on •le a11d ccrm1nation ol opcnciou' 1 'r106u lcu (louc:a) 
n d i,po,el of fuoed ceu.' A £$Sm tu CNr&e uoee oc rht cxccp(,onal pco(it Ol'I daa,-1 of £.ad uatll in 1''6. lo , 

tff • en cnd,t oi £13e rela• co tliir QCCp(:onal itaN dl1rpd too~ p,o&, 'PfOlio b, IOMCS on ,al, and 
1fff111natioo ol opcocio,.. ud 'pro6tt lat loun oo dj1po111I of i..cd 1ua1'. 

tf ~ ca,c had bc,c1l full, rn,Ytdcd :Z.. ach )'Ur uudn the llabiJ,ty IWIICfflOd, die cu ct\,,. WOl&Jd !\aq reduced by 
£1,m. (I'" -incrcakd by J.47m, 1'9S - IIICcnNCI by £Simi, conr,,rit "F 

°fbc f'Oelp'a c ffcct1~ Ua rett Hlia frNn ffi,r ataNICM)' (alll CUC U a tt11lit 0 

:a Qltc>f) talC ft CC 

1iminc di!menca not pr~ided Ion 
- tict>i d ,H.n.,~ 1111:ioded •• potanMl ddft"C'llt .. , 
- Oma CUTUCII d,flrt,_ 

he.1111 r.oc clrductiblc f,)t U lC Of llOC t1ublc 
Tax nitt :fiffenncu 
P,io~ Jflr 
Othu 
Uk~h •r cu n1t 

.. .. 'M 

F•ll 

1997 1"6 
in f eeaDieal) 

J7 SJ 
tS6J c,1 
tl') 4 

chi fol'°'"'I faaou: 

t"7 I"' 
1%) 

n.o )}.~ 

(3.21 ('4.0 
J.2 o,J 
2.1 12.1 

(1Lt) (U.2J 
(1.11 (1.,, 
(U (0.2) 

20.l 2J.j 

I 

lffl 

81 
(2]) 

sa 

,,,s 

HO 

,, . .s, 
J. l 

2',I 
(10.JJ 

1.0 
(3.2) 

u., 
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IS Mlnoriry in-.. 

CA.BU! AND WillELW PLC A.'ID Sl.JIHIDWUSS 

NOlES TO CONSOUDATfD FINANC1Al STAnM:LVn 

Ttw nhae o1.,oc,.equicy min,uny UltCTClt'I ii noc ma1cual. There it no m1ren.l rniDorit)' inttrac rdaan, co the 'ptak, 
,... (:O•tft) on ul« end tcriT ·narion olopnuioru'end 'prolia lftt(loaN)Oftdia,oulof furtd • ' irl l,'1~ ''"· 

ltt l die rnioori,1 th&rc or the ·£.aptic,q,l kcm chlflld •aawt OIM~ coca· ol UO ~ the Jou ol ttl 
lllilliofl 4&,cto,ed u 'Protia kn (IOIICI) on sale i nd tlmlinadon of operariocu' 1"41 the laa of £M 111ilr ·,cloeed M 
'Pwolrt laa (loutl ) on dispoul ol lia..t 1tnU' WU W rnill,o., , 

14 E1minp,-,.._.. 

19'1 '"' 1'9S 

(In lnlkt .. J 

Pro,t -,, dlt financial rur • uib11f1b&.e 10 ,h.ucho&dcn '" ,07 ll.;! 
F.anpiONI ilfffll 

- included la o"'"ti"' p,o&l JI 
- r.ot incl"clld ,n opendns pro6t (24 ) 227 

l'rod, Co, she Anaac.al ,ar Qdudma occp ,oMI ,r,rm '" SU .St7 

£amUII' Pff ocdi,wry aha ... uchc1int nt.:ql(locl&.1 icemt lO.Jp 2'.4p 2.Up 
fArYUQP f'!£ ordiaary ,h.att on uC."Cptloflal iUffll 1.1.r (11.l)p 

Eaffl&n&J per ocdi:11ry ,bare JO.Jp . 27.fp 11.Sp 

wc.ipced 1vvap nu,obcr "uc• in iuuc _,e 2,232,619.2'1; 2,l°',Sl',31' end l.18',?)7, 
H nd I H! 1c1pccttmy. 

A !\ally dtluee,4 cuninp pa alla,e bewcl °" abatT options m i6l t and cbt COOYmieffl .,, o ttd loan 11ock ii not 
pn,1'1ded u"" dfuu OD tM cam•flp Pff th.arc , ,. no& metu11l. Md&t.ooal infonnatioa t!llminp per •hare bu 
bta\ pro idcd ia otdff 1h11 he tlkm of u~epcional irems on repo,tcd ea m·op un ~ tun,, •Pf"'CC'•tzd. 

~gn,a 11cm I> t9H end 199 arc d!'ilclo.Nf in :-.ote 9. The we .,d ~r, inacrat cffcn of dine nCTpCJonal 
,tfffll •~ IJ~ft 16 • ·~ 12 and 1l ,~1f«rlfll!I,. 
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CABLE AND WIRFJ FSS PLC AND SUBm>LUJIS 

NOTES TO CONSOUOATED f'INAN<lAL STAl!.Mf.NTS 

u THpbk fbiod ·- .... 
C,tila ... '-' ... .... 
~ b..a.11 ... "- Calll~ ~ 1-a 

Un t.•••-'> 
Co.t: 
Al Aril I. 1 t,d 477 6ll '.J.D1 216 ,u 1,144 
Addirioot J9 ?O '21 347 ,.o ... 
DtlpC)lall 12) 11 ) ,1,0 (7) (1•> (l,s, 
Traulrrt 44 2 l4S J (l17) 
~ .d}llauntna (2) (11) (147) Cl) (1 7j) 

Al Mardi .31, 19'7 .u, o, ,,77l 214 Ul l,UI 

Dq,,~: 
Al April 1, ,,,. 21 7 104 2,,12 7) 2,1°' au,. ~ the ,nr )0 2J SH 11 ,so 
E.l imn,er.cf 1::a ITl'pecl ol diapoaah (2) (2) ('4) I) (7J) 
F.ac"•aae •dt,a,aDc:lla (2) (}) (iU> "7) 
AJ. Mudt Jl, l,,7 24} 122 2.172 11 J,311 

Ser~ ... 1~ 
At Man:la JI, 1''7 JU S7l l,JOO ll) '21 $..S40 . 

At Mudt Jl, 1"' Z60 Sl.1 J,7'j 14J Ul .J, 31 

QpJt~ r,rurac urd 11da.l ,.. tis. abo &At ,,., 1,oo• ,..,,_. ,o,..,"·,a: 
AJ. Mardt Jl, 1997 I 20 10 1 3' 

March .31 , 199' ' 20 ' 3' 

Then• book ,,.1 ~f 11:111blc fixed uuu , ludcs ,n amour: o( £Slm ( 1 N .(J? ml IA rupecx o/ aa,n, hdd unda 
tina.an .. ~-. 

'--" --' .wt/J;,,.I:' ., _ , ~ -, .. ~ 
Pruholdt 
Lone k.aecht*f, 
Shon ~1rJ1old1 

JOO 2.32 
HO ua 
JI) 137 ----J7l S27 ----
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CABLE Al'\'D WIREI.!SS PLC AND SUBSmlA&IES 

NOTES TO CONSOUDAT!D ~A.NaAl ~ATFMENTS 

Ccn 
Ac April 1, 1'" 
Adcfirioo, 
T,.."""1 
Oi,poul, 
£.ubaqc ecf,vtffl\MU 

At Mau:.h JI. t,9; 

""*>111,n ""'"'" u/i 
Ar April 1, l,M 
o.,..b 
Coodwill w,faen luck tluou&J, di,e proftc and los, e<C'011n1 
l.JICtal of c.ou of nu OW'r undr.lrln& 11act1 ,cquitt'd 

1~947 l I ~20J 
l'1 3'S 

SI SI i 
l~I (, ~ 1870) 
en, 11') en•> ----- -----1,40,t 212 1,61' ---- -

(?l,t) (1) ( 7 lJ) 
16 16 

S7' l79 
(!IS) (2UJ -----At M&r,11 ll, 1"7 

S"-'• of '°6' •u,tu1lrlo11 """"'' 
At April J, 1'" 

_ __ ....,.,._1_ •• _ ____ ,_h ____ ,._1_n 

wi,1\ bJ ,uocit:cd uadfflaki"fJ 
Eltdiup adjlltl'IMC u 
D~J., 

At March .n. 1,,1 
'Nee booli. •aluc 
A, Mardi 31, 1997 

Al M•di ; t, J '" 

ln~tt ac ocr boo!< ,,., ,~ eompntt 

AuOOMll-1 i.lllh,ult,111 · 
i...,c, .h.,ea 
Unlt,u,d Jmu 
Lnan, 

Od,wr IM<Nt.JMIIIISl 
Li«ed tll,ru 
Ur ... , IMl'ell 

lnlcrar ,n ioul'Nr~ releoomnivni'41tiolu aarel!M orp11iudo111 

IA•n• ro aucci,rcJ 11tldcnaJc ia., incli.da provla.0111 ol !fm 1"' - £10m;. 

t lJJ) 
1111) 

s 
107 

(23') 

691 

1 OJO 

------ - - - -

(lll) 
(2181 

s 
107 

23') 

.211 ,oi ----- ----------l.17 1,'87 
___ ..,._ 

1'9'1 J,N 

I• L aillionat 

(IJ 11 .,.. s.z.e 
20$ 1,.s 
"t l,OlO 

106 IU ., 4l 
JI ., l 

211 1)7 

11\C iurbr .,,1.- ol li,red • 1ft WH £•J lin 119H - Olm) fur uiuaawd w,dcn a&in,, and £IS.Sm ( "" - £JI hn) for oduw IA"WltfflftlU, 
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NOTI ; TO C()fl."'501.mATa> tlNANQAL STAnMENTS 

16 f; ... UICI ,_..aaca11 cootialoll'd 
~of.,_,. .frvflo la, tloua) •f .a1...,_ •~..,.,.post~,..._,,...,.... 

Slaare ol ptolia lat (la.a) o( u-•Ltd 1:ackmiki.., 
lntuat rccclffllll and reuiubl« on loeM to n,ociaerd uad«rtaklap 
Tuatioa chars,: 
Diridtndt ttui~ 

Adel bee*: ,ood•ill ,~;ouat,, ..-c,ne,, o(f to ,-u,es 
Add b«:tt1 asnounca wrlnm otJ loans ai,cS odwr emo11na owtd by auoc,,wd 

undtrtak,~p 

Oeatr ' "i bf UIOCiared l&ftdfflll la!'.11 

Flud aKCD 

C11""1tt UNU 
Carre= IIM"NRrt ..... 

Odlcr ,~ 1 

~ft I •-«t 
i.o., :cnn bono•mp 
Odlff '°41 cetl'II '•bdlr,u 
Nc1 aaea, 

Ho KoG& 
Odwr Mia 
Unitad IC"'ldOftl 
Ott.er Europ. 
CuiW.aa 
Anl ol m, world 

• t / ,. ( •l . ~ .. :c .! J .: 

t9t7 1996 - ---<'- f ..w-, 
(l") (1\0) 
llSl (10) 
(U) (Jll 
(llt (ll) -----11111 (USI 

" 
17 

(1111 <"> ----
.,,, '"' ----r ,..aou, 
,758 1,l-'O . 
384 .H9 
1,l, (~) 

(311) (410) ----,..," ,,us 
(H7) 1310) 
(tll) (70) 
___ ...... 

'" IJJ ----
1,,7 19'6 
( ( tnitU-,) 

t2 I 

,., " 
l 111 

·~ JI• , 1 ,, 
HS "' ----,,. J,030 

(20SJ (19SJ -----4" l]J ----
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CAJU.I. ANO WlllUSS PLC AND SUMD:>LUl!S 

NOTES TO CONSOUDATEJ> F1NANCAL ffA"J'E.M!Hn 

~ is kw w dCTCtop::war o f the G«-"p' • rdocomm lc1 k):, ,,.:um 
Seodu to~ ~al le 
CotllllOWblc aora 

JI Delrton 

~ (1U;., d. fVh}, f lf Olf# ~ ..,, 
tack d&bc.on 

Ltt11 AJio.ancc lo, do-.1bdvl ,ccoum1 

A111ouAt1 :u.o"'fftble on comracu 
Amuunu nw,fd b-7 auocitcad wtdutak.nc, 
Ocwda:bcon ~,mc:ata a11d 1ur11td .:nco111• 
Na in"5DMffl ·" fin c:e &c..et 

A ..,... f6'1mt tiiu •fin IJIO~, 11,.,. 0 "4 ~ : 

Odlff ckbfOtl 
P,epe,-u. end &CCnoc:d ,nco­
N• invfflacllt 1t1 finaacc lca•es 

1or»I dtbcon 

N• lwunmw-tt"' ff,w"" , __ • ,o,,.,rua. 
Tout law pafmcnt, ,cc.eiv1ble 

Total r-cnrala r«f'i•ed durifta ;be ~ , uadtr &carxc !aid 

J"7 J,N 

(i• (. ,,.;tliCJal) 

11 11 

'° ,i 
t2 14 

I ., 
199:' 1"6 

'"'' fflllio .. ) 
,.u 8ll 

12) 7 4 ) 

uo 7.!I 
4 14 

j2 4 7 

140 122 
94 71 

1 

1,170 1.01) 

107 U 7 
5' s, 
41 4) 

207 l.S4 

1,3n 1,2'7 

41 0 

2 J 

A C'OfflpaDY wic!un th« G roup ii• llnJired panur ma ellfflber or lim•ed p1rrocnhip1 wtla c.:.,, and la•• n•• ro 
rll ird ,,., •. NO'\•tecoucx ~ of W.Jo. <"" -!lffmJ hu been olfnr. '"'*' ,-....,aph lt of Pina~ 
lt.tpoffllll $Nncf1td ~·o J. ipmJt tM net atWNantlNI di , ... ~ leutl. 

J, Sllorr ........ 1Dd u,la .. MU 1119' In ... 

Of cbr rotal •fflOWlt di~ £34111 (1"6 -04,n) i, 1w d 11 c.ounuiea, b1ect •Jf.CN"IS rqultcioa, whkti m•1 • ••1 
ttp1triacioG. 
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i.o.,., •-' oWl,-,,0,,, IUfd,r ~"""" t.an: 
kak m111 and O"'lrdrtfu 
61, ,.,. ... 
Cw,,ent iDSwmnll d .. Oft loan, 
Ob~ uncl« !naacie i.-, 

'PMPW ..,,,.If IIISUM m•• •r lh• ffCd oft~ pr•oJ opplic..-W. to ,J,1 
.a.ow i.owo ......... 

8&ftk lotm u4 o-. ~• 
Ob~a un4u "'•"" _,,.. 
Billt pe,-Wc and C1trtcet imulmtou d~ on loant 

OffnR•-"P 

o~~·~"""' 
tt.,mmtt rca,wd on• °""' 
Tu credJllWI 
A ti owed IO e 11ocial!id undeflaklftga 
Ol1'\ckoM pcyablc 
C.U.patioc, rax 
<>mu ca1Wion ud 10CJal ICiC\lflCY 
O:btJ Cftdnon 
A.ccr\1111 
Ocfffred tnCOfflC 

: ,· ( 

f,17 

··c; · • tr.r.J ~ ' .~ ' $ .:11 11 C11 IIY'2 } ' .., ' ... . -~· ... ·'"' . .. ... ~ . ' 

"'' 19'6 ----(ill £ millioet) 

u 24 
1 J 

443 J7' 
t2 11 

471 41' 

1"7 1ft' 
(~per-) 

7.J 1., 
11,7 ,., ,., 1., 

1.7 .. , 
1"'1 lfK ' 

,1a,m1tlloN> 

j' 41 
JU 472 
11 2U 

173 U4 
S7 IJ 

1l, 104 
,u IJJ 
'9.S 4'7 
U1 124 

1,111 I.Ill 
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"' Corrtffltble Unwcvrwd l.oen 5'oc1r rt'pe)'Ck 2008 
Od,,r-.. obll.-;o,u Mlllff ~--u _,.,: 
s..l.f111 npa,-te IC Yadolll ... wp IO lOJf 
~ l<oq clolan ,.,_,,w. a, fttlOIII dMe, up IO 2000 
US dolkn repa,.ble 11 ~ ._ up to lOll 
Odwr aarrellCJa repayal,le n Y&tiCIUI dam ap to 20U 

Ob~, under 6aanct bac, 

~~ owed to nw,c ;.i..d un.detftll{ftp 
AocNe l, and dettrnd incOftle 
Orher cr.dlaon 

Toe.I cttdirou: Arnounn fallin, dll6 • fkr m0tt dun o:ic '"' 

o,- ,O.,a .,., ,Vf obl;,.hO,u ,..,,r fi,vr,e,o ft• H'I.,, f)~ Cl 

foll0"1lr 
1991 
1'99 
l 
2D01 
Afm 2002 

1"7 "" ----<• l mlllilal) 

114 UI 

,n 
llO ,3, 

?J 

1,IU lrfO.S 
.M 4' 

1,IH 1,SJ1 

12J 

• IS 
16 11 

24 uo 

1,147 t,ll9 

'---- Loeu 

(ill£ ll'liaiNa) 

4 107 

' 1'2 
4 131 
l 102 

lf '" J4 I.US 

(i) Tht. 7% C.oawari c Uftteat.ted Loan Stade lOOI ~•ma, ,~ at 7 ~ CMC Pft ...... nu. ...... " 
c:o&wrtlble 11 dM opcio,I of atodr holclcrt into ordimrJ ah.,111 ifl &he <:c-,.nr- A...- 31 In met, ynr 
to .. d indlldiQa 200I. on rt. bew of Ot1e thaN fDf cwrr 2.0fp of nomillat Joi• ICOCk. 

(i,) 

Ciu) 

,,.,, 

Tiw Citoup llu lacl taW of iQlffllC 00 JJ per C*lt ol iU pciad~ baftk loeM wida awn,- tltM of lnf.ereR of 
1pprrni ..... tw1t, (iel" «.. t. Nrlina dtraocma..., •• AN 1 per c.ni for US dollar lotM. All ftaerln, n• 
cld,f it UIOJl rtlMed. r. .... ,aie twt1pe and tar,,n,d na. ... ._. Mt tlMd IO _IIIDIP cht owrenll 
balance of bccl and IOICilW n• clsbf. TIie fued ponioe will inaa• eo" puctnt ia o.or.brr 1'9'7a, 1 
fi:wct fO loetlq Bell..., m&flll'ft, 

AnJ' boffl>M"lt CM a.bU,ity of wludl i, ...,.pped ialo anadm wnimcy, ia MICIOUOted foe 11 a UabillCJ ia tbc 
aw1p <vucocy ind no, ln tM orifinl l QlfNIIC')' ol denoalutioa. 

£""' of bonvw111&1 du. ala eote dt1n (Wlc ,rar wiere aecumt on a,wn ol die Cn,op. 

T-21 

!;o.:. llf'I?. , ·-us ~JJ ~u..,~ l!Yll .. 
, ... ~. ~. 
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NOTES TO CONSOUDATU> FINANCAL STAff.MENI'S 

ao,:uziz; (cn1itm 
Ac M•rch l 1, 1"1. dlc Ccapeay •d ,a 1111>,ldiariel had conumm,t paper ~ros,•me ol .£7:JOm of whick UOlm w11 
becl •P by a,emined ttm facililiea. TI,c Coapeny •• 11.td • dlon •rm c:oramirltd facility of £1.()0()m. 

A~~, 
Ac April L. 1 tH 
t.llacp to NrNn( ,Uf ptoftt 1Dd f0tt ICa>WII 
Otha movemua 

At M.aru, JI, Jf)f? 

T«.I pou~ ttttt,;IJl1: 
E.Jcftf c.,p~f eUowanc" 
Orhcr 

Leu- Advance Cur tiocl .. 

J"7 

la t DlilliNI 

us 
1, 

(10) 

1,1 

.,,, -----(la f mUllee1} 

,,, 701 
171 230 -----'41 931 
(4J) (31) -------.,, S,l ----

Ocfsrnd wution pro dN in th• 1c:co..111:11r.d tlw co,. pocmtnl liability, inc.l~it'.f lfflO\fflta few wtlldi p,ovision hu 
bttti l'N4r, are u loUo 

~ (K0"'1lletl: 
I.cna upit1I 1llow1-,ca 
Other 

!t. ·. - ·~ ... . ftYC 1 ·: I( a3 1-; w •r, 1:-1121·1 · - --·· .. . . -- .... ,~ . 

19'7 1"'6 

44 45 
1,0 .... 

204 Jfl 
(43) (JIJ -----' 1'1 us -----
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CABLE AND WPIFJESS PLC AND SUBSIDIAIUIS 

N01 cS TO CONSOLIDATED fltl.ANCAL ST ATf.MENT'S 

JW, 1tH ----(ial ••to•J 
Ddf/frM ca ••Ml: 
AdYaNII corpondon tH 41l JI 
LOI .. ' 1) 
Od,n ,, Jl 

129 Ill 
ta.: O.larc4 ta. ooc l'ffllP*d undff UK G~ m) ,2,) 

~1-rral IIW .. ICI IMcf W\du U1C GAAP " " Dr(mfll ta.a lw,,t11y; 
Cepin) allowanr.a ,n 70) 
Uedindhuted rarnca 14' 172 
Ota. 20, tlt 

l.021 1.0<M 
l.ult o.fWffd tn not pto• ickd wndu U)C CA» 1111) ,1,n 
~ ux Ji.bilil}' prowidod I.II ,er UIC GAM 217 141 

Net dclctffll rax liabWl}' Jl'VYidnf undca' UIC C.V.P Ht us 

Th~ 1ul , of, deterred cax iteb.Uty pl'09idNt undct UK CMP ~ currr,,r end Nllt-c\.lfftftt 1m0\lnu i. u 
tollMN 

1"7 '"' (le L tOel) 
c.not. 
UK l) u 
~orisX.oac l 
Other~ tO) (ll) 

1l .. 
No-.~ 
UK u 42 

'1IIS Koq JI SI 
Ochu on:ne.u 11 Jt 

14t Ut 
HI us 

F·JO I 001 29 
:S6 ~H ··:-:-.......... .'.HJ1 • 



W7T'f.S To comorm.um f'INANCLU. STA TfMENI'5 

U Dala ,N ......,_C'Ol!NIUN 

Al Ma,da Jl, ,,,1-. of lbc optnt.dlS 1Ub&ldiary compaaia had ru loa• avallalilr co be carried forw9rd to 
bUft n. Tbr nx .. lut o, rhuc loua a11d d1C cxpenrion daca en,. folloe,, 

tnt 
tff 
2000 
After 2000 

A Apn 1 
0.• ,o cvnci: ,-r 10d • 11a:ow>1 

Q.1111 peMf or rclaaccS c,.,;tq dw ,.-u 
[Mpouh 
A, 1 

0 ~ .-...--~ 
~ ~<1 c,.,=,caa and .1nt,u1dnl 1m:w1ia 
Ship' pcnoc!c oftrt-.. :, 
lllcocp-" , >O!\ 

A.,IIAooriUd· 
2.1J.1,s20.u, ordiNr, &ham of 2.Jp Md. 

(19'' - 2. -'.Slo.o, Otdinary the.rm of"' each 

Spa:ial Rtabu Pttbcnc,a 5un of £1 

,UaflMI. ulW.,,, -- ,.,,, t»• 
U•2.J91.0JO oniiae,y alue ol Up acJl n,,, - 2,220.01,":)t onSlur, ..,.,Nol lSp Hclat 

:t .. : d • S6 •H 

F•J1 

(ia£..aa-.., 

(7) 

'"' 1"' -----(ia t aailioat) 

JO 
36 

(2') 
(1 

s, 

,., 
3 

41 ,, 

1991 

,0 
1 

(.i,, 
1\ --- - -JO -----
8 .. 

JI 
$0 -----

1"'6 - - ---(in £ nulion.t) 

~ ,,. -----
1"7 '"' -----Cilltl 

1 1 -------1"7 1"'5 ---(laflllllRlout 

Jfl .us -----
1"7 ·------, .. '> 

1 

I 00130 



CAIU AND WIJIE( tss PI.C AND SUBSJD1Aam$ 

NOl'ES TO CONSOUDA T!D PINA.NCIAL STA"l"EMENR 

14 c.ded up ,a.an capia1 eontillluN 
TM Sp«ltl Ri&bu Prue,a,c1 Share ii Mid by KM Coftfftmcnt ud carriea no ript ro parricipatt in the capital 
(bqood clM sum o f .Cl) or die c&mlftC• ol rhe Compaa7 

Allacaacnu al ordilmy ,hara of 2S9 "ct- d111iq tha ,e,r W'eff: 

1n t.. of a,h di~ 
Uadcr die cacw S.Yi"ll llclaced Share Opcioe Schane 
Undu cbc catW Senior Eaapoftfl' Sure Option Sclicinc 
Ullda chc CD(W Rtwnue Appn,Yld Shere Opaon xbcmt 
Under ihc Cl(W Employee Scoclt ~:ch .. Piao 
On coawnt0a of 7% Coo"flrible Un,emrr:d Loan Scodt .2001 
Unda ~ TR bttlalifl! Shue Opt.oa Sd,-

~.rioM 
Tbe Gtoup opnw1a a uori"I' rdaied d\a,- o,tioa tclMtM (SA ~ J which waa eps,t'O'Nd b7 tbe 1h1reholdtn iii .-tw 1ft) 1ad ,~N.WCld • fmlwr 10 \'Ul'I by 1ft0lllt.ioo P9ual DD Jue lJ, t,'3. 7be ~ pcowida a ' 
IOQI .... II lap 8nd inYCIUNN Oppoc't\ll'iay for empio,.. •ho CI.D fflaU rqul,r ll'linp IDd \lli1iN dN pcocwdt of 
die ..... MXOUm to aaquitt ahuca. T1lc ICbcMI ii open fO 111 UIC anplo,.a oldie eo,.,...,. aad mt principal tJ1C 
1'1-4ieri• in IM Group. E •iUit\& c.-pciaea m•r l,c .-rcced, nor....U,. wr j or 7,-n, ~ co tile lllftl1h ol cfle 
option ,-nod choten, 8f I price Ila( lat chan 80 pct fflW of tbl IJWbt WIIUC ol the Wta ft tJac tulll Of 1M aram. 
fllffll Apd 2', 1 "'· a •honer pu,od ol J rcau ni17 h1 d,OMa. 

At Match )l, I "7 ouat.andlng op1ioc1 gt&ncird under the SAY~ Klvme w.tt II foOowu 

N11lllliarol 
........ Pricic - - --J 11,,2..0 2 l? J)Op 

1'0,111 211.00p 
"41,J3' l 7'.00, 
194,91.! 2.22.00p 
,.,.,., w..so, 

1,412,773 2°'.J6p 
,11,,11 2?2.6'4p 
1$ 1,2.-0 lOUAp 

1,'6,,Ho JtJ.14p 
1,,N,111 S41.Mp 
1,7.tJ.42' 2.IS.20, 
, •• s,,J7J ..s" 
l,1H,14t "'·"P 

• l,7Jl,OJJ lJf 40p 
1,s11,oos 37'.S" 

• Cnffl'9d durii,a 1k 7Ut' awtec ~tdl 31, J,,'7. 

NOftlal 
•-of 
~ 

lH7 
Lff7•1HI 
1"7-1"8 1,,.7-1,,, 1,,, .• ,,, 
1''7-2000 
.,, ... 2000 
1,,a.2001 
1'9NOOI 
"""2001 
20~.002 
2000-2003 
2001·200l 
lffl.2004 
1,n.:1.004 

I 001 31 



NOTI!S TO CONSOLJDATID FINANCI.Al. STA.T'f.M!ND 

J.4 Called tlf tbaft Cll .. &al coc1IIU9d 
S....e,lie.~ 
The <;toap opu,m9 1n~ in~utlllltOC•rci.c.d plan. Eaplc,pn Suxt Pwcba• PIP (!SR). TIie !SPP, wt\Jch .., 
•pproftd bJ dtc ahartldckn IA Jut,- oi 1"1. .now. .. .,. ™fllo1• ol C.lllt k Wlftlae.. Inc. uAi di US 
••~ciel. die el,Jlty ro ec:qw,c American~,., bclipu (ADlla) ;. C11llc aM ~pl,:• ,he ~ 
pnc,c of u o/ ctar mal«-t ••'- o1 rtic ADlb oa the ftm •r of me ESPP, ,-r. The fidl pin ,-, hlsa11 oa Oaober 
1, un ....t ct.._ plac 1ra. 1hall ..ad oa kp:aablr >O, 2am. EJisilllt an,io,ea audaolw ct.. O>mpear io .... 
,-y,roU W i.o ~aa of USSl 00, wilt\ l'bt ~ ~accioo of \JSU00.00, tlll'CIUpOIII thl 
~ plu 7eac. On d. .. , eta, ol dlc plan,-,, dM Compeoy puadla,a cbt Al>kl oa bmelf of the cJlltb&t 

Cfl\P~ ind ADI'. C'l"l'riCa1n 1ra ~rc4. 

A, a.."Ch JI, 1"7 ~cauaduic pcionl &U"d under the ESN' •~ H FolJowa; 
Normal 

N~ol da .. of 
ADR, Prta a.ad• --------74,flt Stl.OC 5cpt 30, 1'97 

~ Group o pouc:s Ul ~~• ahare OP'ffl)'I tcbr•• oubl&alacd in Jw, 1H4 ~ wat IT ~ tor a 10 ,,.,. 
pul04 ul n ol thc rehold.."l bucod on June lJ. t9'J. 

n.. o,doc r Rctalue Approwd SN.te Opuoc $ck._• o: 'U.SOS'l 111,a beu ppro,,al b7 the UJC IAland 
~ 'n. °""'Paleo open ~ .. "ld,er IMff oprion admm CINb .... .a S.,MIU8ir 1HJ wt.icn w .. allCJ . 
,....,._ b • · ) ,a, period bf abarc.boadlr rwofudoo raned °" J 2.J. 1"1 !.mp&c,J .. Share OptJoa 
~°'"SE.SOS"). Tb, rwo ~ ut adt adm)IJmrcd bf a conm11n. c,aalllall ol dinaon. ell or a maj01'II)' 
of wllom an OOCl-cJla\lLM dinaon f ~ Cocnf uy. Opnom undtt bocb ldlcaa are cunar!J llllled at en oicrc&N 
P'* 9'-id\ it se DWbl nl« o1 Otclmu, lauw It the time oJ 1,""· OprioM cu, aonMU, be carci,,ad hctwSf\ 
J Md 10 ,-:a fl'OIII •t~ o{ p,w •• chc ,uc ol opcJoaa IMld,r a.E.SOS aNi bnwaa J e.lNI 7 ,-n &Wt dace of put in 
me C'III o/ Oft,101:J \Inda SES~$. Oprioo, ,,., "°' be MtUftrn:d or aalpc.d co odl• pelWOGI. On e11erciw, new 
otdina,y $Mftl arc, rbc ... ~ rcnm es odlril\1 ordift,r, ,hara. 

At Mtteh JI, J~ o 11tand1n1 opcions snnttd undar S!.SOS and RESOS Sct\CA1n wen at (ollowc: 

~ol 
.... frice --------• Share Oprion Sche,m,,e ,si.o.s11 26.s.OOp 

731,7'° 2'1.7Qp 
,21.011 Ul.,Mp 

l..Uf,4S4 l'7.?0p 
7),,017 )JI.CM, 
100,000 44J ... 

J'2s.•1, 44 so, 
••• 72,17f 41J.7'DJ 

180,000 4.!4.JOp 
• 7,107,tlJ 420.JOp 

4f,2AO 4'7.10, 
• l.U.SO) '472.At, 

F·ll 

1"7 
t"7•1'9J 
1"7·1"' 
1n1.2000 
Jtta.1000 
1"7-2001 
t,t7-l001 
.,, .. 1001 
lftl-ZGOl 
1,~2001 
1,,,.200, 
200~,ZOO,e 
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<:ABU AND WIRFJ-IS-11'1.C AND SU'BSIDLUIES 

NOTl!S TO CONSOLIDATED FJNANOM. STATE.MDITS 

lA C.W "P ••re apinl coa1in~ 
S,... ... , 011dlUIMI 

• Ciramed during the ~ r ~~ Mitch Jl, 19'7. 

• 

N.,.._ ol .... .... -----9S,410 19'.J()p 
Ut,117 llS.SO, 

t,12•.U4 2JUO, 
J,S1',910 2'.S.OOp 
1,039,tl' 2'1.?0p 
1,lt?,llS 212.+.p 

20.s2, lll.fOp 
Jl,.f1t 27$.31p 

1,7,~9 3'7.7'0p 
70,101 377.,op 

I , 131 0477 lll .04p ''·°" . , 1.10, 
J ,70J.Sl4 444.Sl)p 

'".000 ~Op 
! ,71S,11J 413.70p 
l.,04,Ht 410..!0, 

,,4U 4"7. lOp 
,.uo 472 40p 

All ffiC Cro!ll>'I WN option tehema arc fixed option cc!wmn 1ocl arc not pcrfon,11oce r.llrm. 

A-""-v,lllti- •f ._ ,,,,_. 
SAn, S.E.SOS ,.et/ a.E.SOS ~ 

Nocaal 
... of ..... 

1)97 
1'9'M9H 
JWM"9 
1,'7,1000 
1"7·2002 
9'1·2002 

19'1·2002 
lff .. 1-002 
19'7-100) 
lHWOOl 
lffl.J.OOJ 
1,,7-2004 
1Wl·J004 
i,n-1004 
1991 lOOJ 
lttf..~ 
1'9f-l007 . 
2000·2007 

n,. ftllfflbtor of 1haru Oflt whdl optioM mar be cnrw:d. when •Uftlllcd wffh rhe nu mb.tr of ahaNI •lahjea to 
opciom, wt.the, or noc tbc opc,oa ha• Mn cxm:i.ard, wh~ wcrr l"lftM durlna; die rcn pcan p,10, 10 tbe date o f 
STaat. should 001 c:xuccS JO pe, '*" of die issued cwd&t\ary 11!1tt c1p1L1L 

In addidoft., the n.unbu o shara O¥er wb.kb ap11on1 tnaJ be ,ranc-,, when au,c:pted wilfl &he nwn1-r of eh,sn 
11lbjeca to opoo-. wbcdaet or not tM opdon hat beer, ue,,cited. wNCb waw F1•td d11rin11bc rh,cc .,_,. prior 10 
rhe de• of pnt, •hould ftOC caccfd J per cant of the it.lurd ocdiA•rr alaere c:apkal. 

SE.k)f-' llSOS ~ aq 
TM ocunbu of au,. O'ICr which opclou tUJ ht 111ated, whai ...... w u.h die a umber of subfcc1 10 

opdoos, whtc'bCT m ace tbr oplioa flu beea ~. a,tnttd d\arq tbe an 7mra ptior co dlt cla~ of pant. 
cxch,difts aharc opdon1 iu...t uae •n, pco5t 1k.ri111 achatc or avi1111 Nlurd 1hen opcioD acllcnw apprc,.,e4 br t hr 
tnJ.ad ~ 1hottld DOC~ s pa cm, ol rfle ia\1111 otdinarr thare c:apiul. 

Bl'P.-.. a.tly 
'T'Mtt ie a lialit on how 111aay Ccbll ,ad 1'1,clca pk ordwir, slluw w, can be pwdl..., ~ dw Plan nn beN11 
of ,11 panicipaou. Th11 liau& i, ,he number"' AOle th,c repNNtll up co~" onlioa Cable ancl .,,.._ plc ontin.,,. 
,hara. 0-e this Ii.nit•~ IN E.SPP will ht 1mniN1ecS o, amtnded to il'ICralC ctw litair. 

f , }4 

d H , • • I C .. . --- ,: .. ) .. . I .. , I "3 ... 1 '"' . J . ,.:., ,.: . , • 
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CAIILL AA'D 'IPJ1lELESS l1LC AND SUBm>IA&Jl!S 

NOTES TO CONSOUDAff.D FINANOAL STA1'EMD'TS 

.JA C.SW -, lh•ra capital contJnVed 
SJad CJ 1a111do«r,,.. 
M Madi J t , 1"7 the Cofflpeor bad four aock·beMd COCl!ptnad.o:: plnl t1D uyc.ioft abctaa) wl\ic.h ha.,..,._ 
4c:lcnbcill •bove. lbe (-Of!!PBY compaa ,he fai: ya.Ju& ol III pe,c ~ ar11111 t.&ndtr dl09C a,laiu in aococd&ace whh 
SFAS W. 

The ,a., vahK of •ell opc,ou 11aac la ctrimetecf on ,.lie dare of ,nnc IIS"'t rile l&lck Scboln option-pri(in1 ~ wttb 
the fallowiaa MJi&ht~ i-. uawcpdona ted !iw van:. ,n c tetfKli~ ycan. 

UK M--
OI icknd ,fdd 
!spcoaNf "°" ahti,y 
R1al:•(fft i::amu1 rue 
Exp.nut U.. of ,tw op: 

us~ 
Oivicbcl ,ir.d 
E.xpecttd '1>Utwl'J 
ltia'c•f '91Cl'U1 ,..tt 
EJIPtt.(c d lift, o the optioft, 

1"7 

l~~ 

14.'"' , . .s-.. 
S.4)T( 

1997 

2.6,C, 
,. .. ~% 
s.,,c, 

1.0,,n 

1'96 

2.0 
23.0% 

.1% 
5.lyrs 

'"' 
2.S% 

io.,,c, 
s.1,i. 
J .C)yn 

A MUIWN'7 of ,ti, Ital 'of dw CCW"Opaay'I 1hr" s.cd ,todc opn pwu (UK based) u II Much l t, t "'· 17'6 aad 
1,,.s, aftd ctianen c!.ura :.i cbc cart tnet.d on rhOM d.tta ia ,~ MJo,,w,1 

u«~, 

Pbr,d~ 

OllfflaoclinJ ,c bt'giniu 
ot,- , 
~ 
Cta!IIINIII 
La,-1 
Ovarcandn:11 ar end of ,..., 
o~-m•Ur 

cscrciNbJ. ac J"CII ud 

i:~6 • 

1"7 

$ ..... 

s,.n~.1 s., 
12.S'1,Jl6) 
ll.417,fS9 
{2.Ul.297) 

H,JII.SOl 

JJ,U0.147 

. " -.. .... . 

1"' 
... tad 

;a9"C:n11t 
ftlfflR 
price e: Shara 

J)').7.S U,M9.o,7 
2SS.U (14,Jt2,4JI) 
.. o,.'4 , ,,u1.n1 
J),.71 (),7MJH) 

Ml.'9 5'_ll4
1
Us 

ltU4 U,1'l,Sf7 

F-JJ 

199.S 

We_... .. ...,... . .., ... ...... 
CllaQle CXCl'C* 
prim (p, s...,. f"b Cf) 

l01." S.S,25-4,173 274.SJ 
2 .. ,.2, (4,631,417) 2.34.4' 
JU.JS 14,'7 ... ,44 40)..St 
.341 .16 (l,741.JJJ) Jlt.'4 

lJ0.7S G.l•t.O'n 301.1, 

242.U lt,4'J.20I 243.0 
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CAIILL AA'D 'IPJ1lELESS l1LC AND SUBm>IA&Jl!S 

NOTES TO CONSOUDAff.D FINANOAL STA1'EMD'TS 

.JA C.SW -, lh•ra capital contJnVed 
SJad CJ 1a111do«r,,.. 
M Madi J t , 1"7 the Cofflpeor bad four aock·beMd COCl!ptnad.o:: plnl t1D uyc.ioft abctaa) wl\ic.h ha.,..,._ 
4c:lcnbcill •bove. lbe (-Of!!PBY compaa ,he fai: ya.Ju& ol III pe,c ~ ar11111 t.&ndtr dl09C a,laiu in aococd&ace whh 
SFAS W. 

The ,a., vahK of •ell opc,ou 11aac la ctrimetecf on ,.lie dare of ,nnc IIS"'t rile l&lck Scboln option-pri(in1 ~ wttb 
the fallowiaa MJi&ht~ i-. uawcpdona ted !iw van:. ,n c tetfKli~ ycan. 

UK M--
OI icknd ,fdd 
!spcoaNf "°" ahti,y 
R1al:•(fft i::amu1 rue 
Exp.nut U.. of ,tw op: 

us~ 
Oivicbcl ,ir.d 
E.xpecttd '1>Utwl'J 
ltia'c•f '91Cl'U1 ,..tt 
EJIPtt.(c d lift, o the optioft, 

1"7 

l~~ 

14.'"' , . .s-.. 
S.4)T( 

1997 

2.6,C, 
,. .. ~% 
s.,,c, 

1.0,,n 

1'96 

2.0 
23.0% 

.1% 
5.lyrs 

'"' 
2.S% 

io.,,c, 
s.1,i. 
J .C)yn 

A MUIWN'7 of ,ti, Ital 'of dw CCW"Opaay'I 1hr" s.cd ,todc opn pwu (UK based) u II Much l t, t "'· 17'6 aad 
1,,.s, aftd ctianen c!.ura :.i cbc cart tnet.d on rhOM d.tta ia ,~ MJo,,w,1 

u«~, 

Pbr,d~ 

OllfflaoclinJ ,c bt'giniu 
ot,- , 
~ 
Cta!IIINIII 
La,-1 
Ovarcandn:11 ar end of ,..., 
o~-m•Ur 

cscrciNbJ. ac J"CII ud 

i:~6 • 

1"7 

$ ..... 

s,.n~.1 s., 
12.S'1,Jl6) 
ll.417,fS9 
{2.Ul.297) 

H,JII.SOl 

JJ,U0.147 

. " -.. .... . 

1"' 
... tad 

;a9"C:n11t 
ftlfflR 
price e: Shara 

J)').7.S U,M9.o,7 
2SS.U (14,Jt2,4JI) 
.. o,.'4 , ,,u1.n1 
J),.71 (),7MJH) 

Ml.'9 5'_ll4
1
Us 

ltU4 U,1'l,Sf7 

F-JJ 

199.S 

We_... .. ...,... . .., ... ...... 
CllaQle CXCl'C* 
prim (p, s...,. f"b Cf) 

l01." S.S,25-4,173 274.SJ 
2 .. ,.2, (4,631,417) 2.34.4' 
JU.JS 14,'7 ... ,44 40)..St 
.341 .16 (l,741.JJJ) Jlt.'4 
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CAISL!. AND "W11lEllSS PLC AND $'UBS1DLUJ!S 

NOT!.$ TO CONSOUDA'Rl> PINANCIAl STA1"0(!N'n 

l" C.Utd wp abare capital condG&itd 

Srod a,aplftl41Utn pi... co,rr11twd 

1"7 1'H 
Weipud w..._.. ... ,. w.-. Wcia\aid .. ffl!F 

puo,u f'W""" ,,.,... ,,.., 
Opuotts whole~- pritt d lcu than 

ftllfktt •a UC of SAita Oa daR of pant, 

Option. -,hc,cc acn-ise pt ;<t "IW 1 au11i1n 
•alur o( tbt •CI on dat or gtant 

•ftl"IIF V&III 4- fw .ala, 
arwaM ol a.,..,...,. .... 

priclO <e2 - - _ · ,-r 1,1 

l .U .00 14,.U 

,21." 11, ' 

a.a• put .... &it "'9lia,e 

uac:u• o1.,........,_ ... 
price (pl dwillf Jal ff) 

~-05 U0.42 

414 •. U 119 .s 

71w follOWIQg able SU tnrr.Jrila in!orm.arion about me UK brd aodc cpllOCII outtt1ndiaa ar Maret. )I, '"' · 

Opriouou ......... o,,_..~111, 
Uk""-- w ...... 

N...a.a .. .,... ....... N .... Wcipted 
<)IIUc.N-,M tt1t1tl•l• ...... eaardteW. ac ...... 

~ of curciff pric. Ip) MAlf'm Jl, CI09CNCIUal CIIWCUC prke MardlJl, exaci.ac priee 
1'91 ,,. ,,..., .,, ,.,., (p) . 

l.SO - 200 19 ,703 1.J lll ,74 447,167 181.4' 
201 - 2SO s,na,&u J.J 21 .73 3,llJ,214 222.lS 
2Jl - JOO 7,427,49J l..5 2'7.JJ .S,077,612 260.H 
301 - lSO 1.,., . .s .... .s.s 3)4.43 1,IJJ,030 l37.s, 
lS1 -400 7,+f0,4.S, .S..G JIUI J,0'2.72J J,7.70 
401 - 4SO 2s..s12.,on &.S 4:U..40 100.000 44S.l0 
451 -soo H 1,,14 , ... ~n ''·°" 463.10 

H~ll~OJ 14 1,u, u1112.141 2n.1• 

A 11unn11,y of the m il.If o! chc Coe,p1111'• l1S b,ICld bed uock. opc,on plu H If Mud1 ll, 1,'7, 1''6 and lff.S, 
and ctuoaa durt111 chc ran coded on ~ deac, is pcac,11ed bdow: 

1"7 19H 1'H -w..- .... W,.tat.f 
us~ •.,..F ..... ••eniac 

clCICr'Ciac c..dae .... c:Mtll 
f laMlo,-_, ADla pric:a (S) ADlla prim cs, ADI• trica cs, 
Ouac.ndiq II bq.inaiac ol J'Qr ., .. o., "·'' '9,07' u.n tOJ,101 17.27 
Exucvcd (101,"9) 17.lY (t22,S07) U .IO (10J,101J 17.27 
Gremat 17.14' 11.~ 112,HJ ·'"' "·°" U.72 
l.ap~d -
Oul"ltafldi 11 md cf rnr , ... ,11 ll.°' 8',4)J 1'.7' ,,,,.,, u.n 
Oi"oou norn.ltJ c 1CttCiMb ., 

!'~•r md n/a n/a ri/a 

F·3' 11 uo·, 35 

~t/ H d 



C.ABU AND WIJlU.ESS PI.C AND SUISSJDIAJUEI 

NOTU TO CONSOLD)AT'ED fINANClAL STAiEMENTS 

14 &Ii.I ap SMtc a1f11a1 conrinued 
Sad~,,._, a,,,fbt.d 

IW1 "" ..,...,.. W141k ....... ....... Wcfpc111a....-
USldew ._.,. 11N11t ... faiT 1rala •""91C P'U' ... fair .... ....... ofopcioaasr-• nadle ofa,ciDM.,.. ... 
OpJiolll.,.,,uJ~~ priw (I) ~,o. :S1 ,cia ss> !:-=•,... (SJ 
OpQON ca. .. ias pt ' is ... thai, 

111arlu1t .,,luc or ,hara on due ol 1ranc. 1, .... 1-'1 1'-'' 1.s, 

loc lol»wi"' le ,ul'Nl\1tnaa , fom1ac:ioo abo.1 t~c l.'.S fun:d arudt oprlon.s ouuteadiq er Mncll 31, 1991. 

us"""'-

.t/ t [ ~ 

- - - ·- -°"'---'-°"'-OOIU--..... --·------ ___ Opci~·oa, u•ciut-

N-kT 
OUlSC1IMDil at 

Madi"· 1'97 

W'ci ...... 
,....... Wcip..t 

rmtltll... IYOIIIS GLU ( d,le II ...... 
coaaecn.el cnn:itc pric.& Mardi U, cnrdtc priCII 

life lfn CS) I "7 ti) -----
s '··°' n/1 • 
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li llfflnq 

At Maret ll, 1994 

CA.BU AND Will£I..ES5 PLC AND SU1lS1DlAJlIES 

NO'l'ES 10 CONSOUDATED nNANOAL STATI!MENJ"S 

Na pramilun on ahem alioc.d 
Goodwill 011 acqui,ldoo of sublidi.uy aod auociai.d ui,da,u~ 
Goodwnl warrm blc:lt duoupl pro& and km acicollftt 
Eirdu"P adjuwmema 
Prolir for I he fill• nci.a I ,ar 
D iY .clr:ndt 

A: Mardi JI, lffl 
'i:'f prari fum on ah,,-,~ 

A4iua:t11111a i8 recpect of taip di•ttdct1da 
GooctwiU oo acqu•ition ol aabs.cHa,y ind ,uoc,arcd u,,dcrra op 
Coo4will w GIii\ bx\c ,~ ... profit 1111d Jou acxoun 
!uM ... N 1t.11lffMM 
~ r for ~ lin:ncia1 ,ur 
1)fv ldertda 

At Much 31, 1"6 
N.t pl'elllNffl on "'•ra allotted 
AdJUIUDfflU 1ft ~,pea ol 1&:ap d1"'1dcmcb 
Goodwall oa acq11hllion of 111blidi1ry 11nd 1uoc:i1rtd uudntelrl "IP 
Goodwill wrim• beck th~ chc pro6r 1nd 1011 ICt'OW'r 
f.'ldauet ad Ju&ttOtT\11 
P,or.t foe tbc MaQCIAI ,ur 
Oil'idcatdl 

At twhKh ll, "" 

5laaff l'ralit e-4 
~-- lot1....,., 

l'2 2.,~"7 
2J 

(11) 
171 

(11 )) 
2.Jl 

(UJ) 

ll7 l , 401 
43 
(1) 20 

<'S4) 
71 
4) 

'°7 
Cll21 

4l9 2.17S 
44 
(U 11. 

(4'1) 
600 

(117) 

'" (2.9) 

l!lirchaoeie adj~11 111 the Croup are nee o( ncb1np loua of fl Ina (Uff - Wml Of\ ~ amcocy 
botcowinp. The cum11lari rnowu or p,ndw,11 rT11ll1jn, from tc:quleldou clu.riq the Jar codld M.,th 31, 199? 
and priot yun, nff of l,C)Odw!U WTiacn back thl"Ollp ,~ pro6' and Ion eccount amo1111l'l!d to Ullm u,H - !9S7ml, 
Of dlil Ill-OUN £3.SJ.m 11"' - U4'iat) rewed ro awoclamd unden11tlnp. 

CumuleGw nrchan~ lotllft M chc rculuatian , I n•r il\,.__,u, -...u, &JT.CMfflM co £392,m It March Jt, 199? 
(J,U - .C.SS111). 

26 Aaaacial il\tffll-CI 

n. Group u .. financial illSt\lmenll. ...cludi.DJ forward lo.rip aa:t."I' C111DtnCQ u4 '"*- m• ...,.Pl, 111 ica 
manaannur o1 ndl.,,.. ,.,. encl 1t'l&Cftlf rue cirpowra. wt.ie dine UN111an111.,. Nbi9ct to die riek ol Jou 1tom 
chanpr in txdleap Nia.,., 1D1Cra1 raca. ,i.. loaa "'ould tmenll)' be alls« 11, piu in rhc related cxpoaura. 
F'mancial inla,,mean •rw oaJr llfCd co hedp- c.anclnfyins co•mm:ial tspoeiaras. The Croup doee nc,1 epeculatc in 
dcriTarl.._ 6cta"ctaJ WIIINIMID, 

llnliaed tad unrulllld IIIN and loeta oo fonwud c.oncrecu which &eqc lum dwll parry commrancnu are 
recognitat In IIICOffit ift die tame period .. ,he undm7m1 tr111uc:tioa. Ne, iaftffll paid or ~ivccl Oft vmra, teCIC 
swap, It lllt.luded In Ultcraf tir;ICIIIC on an ec.ouala a.... 
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CABLE AND Wll!LFSS PLC AND SUBSIDIAJU!S 

!IIOn5 TO CONSOLIDATED FINANCAL STATEMENT'S 

26 FinaacW , ,aeaa CIOCWfllNCI 
~ Gcoup ...-, mt apoavrc ol in Ol'llftU lioMcisJ poldioo on• occ •ut .. afrer cauidaq 1he e.su:na c.o wbJch 
variable rare l.abilitier c:,o be offNs wlrh ¥&Nblt,... alall, tJPt(all, tho« ca,a depali'6 aad caah. The Croup'• 
ob;cniff it fl> minimiw inurar apellN co11111cnt wch t11a18taiaifta aG accepaalllt In.I of npon,w co th. nslt o1 
inma1 rue hcruadoft. In order ID a~ chil objecu.-e. uw ~ u,..a a 111ia of bat aod .. rtabllf raw d&bc 
bated cm an n,uamaac of i::r..-t raca CND4I. To ollcaie ma lllis ia • COit dlck:M rnawr ,tae Group prlmaril1 
ut.iliaa inwra, ,.,. nnpa lha1 ~ d,e aU.:t ol coanrttfl& apuific clcbt ohtiptiom of che Gmup from tad lO 

"'••~ nrr. or vb""'• u Nquirtd. U 1ppropriaw ck Croui, a1ao uwt fo,.,lta <1&."ftnCJ swep, 10 cn1fd\ loaa.,. 
cvrmq, dlf'.IOtl'l lnttwd clab1 e,c, , Jl"'POfflOO ol ic, o-,cu &an hat£. 

The c'Kiear~ &Ir n of d. G,ovi>·, 6.nallcial imtnuaffltl ire ,ummarilf'd bdow: 

l,t7 

~ c.c,... 
l&ir ...,_ UNat --(inlmi3:.0.,) 

IA•--.eatl 21: 2'1 2..S7 30J 
Coa~ bonds (124) (2,0J (131) (lS4) 
Olhcr Ion, tam dcbc (1 ,6?7) (l ,71~) (1,5'1> fl.$17) 
Jnrcxac tac ....,,r 

-aaaet s 1.S . 
- Ilia bilsry) Cl) (11) 

Crawcw _,.. 
-Uta I 14 
- (li.bWf)') ( ti) (10) 

f-a:d f0tti&n ud""f' COOtl'KCI 

,...-.... 
Tlle hu nl• of &AYftffflmrt is bocd on ycH md quoted pric• to, lisced ,a~u and acimlta of lih ly nlN 
nt. for odi.ct III IUlff'C:tltL 

c..• ...... .,J.., '--I, ---ta~.-~",.,.. ... .,,, ............... .,.. od,,rQln-6 u.4ililin 
TI,. n,ry ... vali,e app,o ,earn f.,, ••ha arhc-r hu~tr o f rh~ .hon ffllNritr ol the in,rrumau, or bcaute rhL 
mrcrnr n u°" in~tffflCffll ia r«tt •&n period, nor 11alCT rt\an tut ntom:llt. 

~"'""'-" 
T1tit fair n.!uc r.t bu~d on q"°*' cnarbr pic:el or, ,,,twfc rhac Att ..... nailat.lr, on 111« q OCH mark• priea ol 
com;ia rs bic de.bf ~ by odlc.r COftl a.a • .............. 
The faJt uwc ol iluc,a, n1c cwape •• uw •CUMC'Cd a;aowu "'luch th. Group upmc1 ro pa1 ow ,...... oa tae 
tirffllinacioft ol rtw •11•m11u, "D11 iaro ooa,iderflioa aarra:.r innnsc ntts aad dw cwft,u Cl'Micworthinaa oldie 
cou~ ~nia. ni. _,· •I ••!vc ol he iAl'ffWt nrc aad cwrmc, ••ape a, Ma,cb t , 1 "' wa, t709m fl,H -
('4.lraJ. 

.... ~ r ., ,. 

I 00138 
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CABLE AND '1Ul.!SS 11.C AND SUBSIDLU.l!S 

Non.s TO CONSOLD>A nD ,U,..-ANCIAL STA 1"EMENTS 

16 FJaaoc:ial afftlffMSa cccutoued 
FOftfM"' ~ ~ COIIP_. 

... of ~ OOfllt•cu la ,he l'IYmtrwd 11DOU111 wtuch ffie C'°"f wouJd aper 10 per or rec••• OIi rbt 
cennturiion of the conc,ac:u. rakifta iilto c:onaidnauan C\ltl'ellt adiaft,e ceca. Ar Meict, l 1. \ JJ7 die G,oup lleol 
£U"9 ol ,ucb conn'ICU ountai>diq (19" - 0'°21, 

~ of Ctwlit rill 
Credk rilk ~II dw lou WU .-ould w recopiMd at ttLe reporfint dlt'C ii a>11Dlapenicl hllrd eo111p&eu,1 to 
pe,fo,m q contncnd. llw, co111uupenia to rt. Gn,up'• finaadal u:mnamcet1 ltC ma;or inumerional timed.I 
lllfdnu!ou..11 • dw Ctoup'1 policy ,o mollitor 1M l111DCiel 1rafldiq ol W9t ~tapart on 1n oaiCMS b-111&. The 
Group doN not haw • ,l&,li&anr «q>01ure to 1111 ;ndi•,d•I COWN~ny 

~I conccouano:u ol ria abo I L'de uldt da.beon. TIie Cro p'• tt1de dtblan ,cpucm 1mouet1 41,c cu~ 
Group'• open · 1,-od ,ha wrwfd ftoqJ lhrir e1,e•mcn 1Dd ~ local 1od intemadonal tel.ccommwricatioaa 
opanton. J7 pct Clt'rlt ol tba Group'• end~ ddlcors an due to e>perll&Oftl bued in rhe U1C ead )4 per car arw d&,c ,o 
openlic>M bucd in H°"I Kofta. Th• <ifo•p do. not !lave • •i&lllicaca upotwe to any ill.di•ldu1I cuttoftltt or 
tdecontm1a1~rio111 op,uarur. 

27' COftnftiancnU 

-..nmitmtotl in tftPI" of conrracu placed 

UediaW11 nxnmirmenr, to ler.d co utOCSat.d unchn1ll.ins, 

Co .. mimmu, to , c: wre 1ddirion1I bed UkD 1n-nrmmn 

ll C:0.0 ..... liabiliti.n 

1'97 19'6 ' -----(ii I. millioa) 

11) -----171 -----17S S4 

Ar Mard\ JI, ,,,, the Crwp had ,uued rndiq .,,,,.,,_'°the CJllmC ol Olm (199, - £2.lOlnJ. Tb •rnounn 
rq,,11tnr dw C1&J11m1&111 lubiJit7 on~ con,oli6ued bui, thee rlw Company wowd ha~ ba:n upoeed to lllld,r tbCR 
rypes of lpllffllmt• i" c&n u ac rtuw d,a.. 

Tacllna pu1ntec1 •re ,PCtfotmancc bonda or oontracca illUed "'ullr by rha CPmpan, oa behalf cf ica rr&dil\a 
cub«WM ... "' ch• ngnnaf CO\ltlC ol bu1iacu f\W'UIIHUII tMt rile tu"14ierr will ffleft in obllptlOI\I co COlll11eN 
ptojeal la eccocd1nce well rbc ccauacrual etnu aod cvnditiora. 11\C 11M1ruuca elao u.able rti. c1anomu to obcaif\ 
, .. ,., ... of 1nr edYIJICt paf1mt1r in tlie ~ of l'fl,e ,-!cHnc aubeidiar, lil1tn1 fO e:arrr ou, lu COCUIICN&I 
ohliptianlinfidl. 

1lll MNR of CIOftlnCII incMdc CDNUIICllora p,of«U. llffiu lcYd q,umrnra. ina11 Uarioa of eqiaipaleac. 111nC79. 
purdana ol fqllipmcM and mtupocadoo ol marcnals. The ,uaranwlfl coo • a la dlat they will be rmrii&wcd 
on bel 1capcaau of .ortt robe ck'fte wwlet da• cOll&Nel. 
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CAl!U! A."1> W'II el ESS PLC AND SUBSIDLUJES 

N'OffS TO CONJOUDAT£D f'TNANClAL STATZMEN"n 

2t 1..c.aa 

0,er'lba& -· C CINnD pa11b i" the folk,winl )'C&I', ae,aiyled eccordJq (0 cbe period ill whiclt e,ch lax 
--- an •• ton.-

~-'hlil ... : 
!Jrpirq within o« ,ca, 
~irllQI la ,-n rwo to ,.« 
£.pii-ia2s dieretliet 

014'iiw..-NU• 
bpuiq wu:h1t1 ~ ~r 
!xpitq Ml )'C# 0 10 Ii..-
! ,q,lr lq t!lffn flu 

l.MM o611,.,... .. ,._ 

.,,, 1"6 ,_,...,., 
7 11 

2J " JO u 
tSO n 

37 36 
20 2l 
31 30 .. II 

IU M.«h J ), 1"7 ~ r.,..,im, m lee,e pi,n,mt, u,,dn OP'rariag ln,n chat haYC initial leate term, tn .. ccu of 
one ,cu wen •• .oUowt: 

1"9 .... ,. 
2000 19 
lOOI '71 

,.,,. J.oo 1 '" 
M.io"-rn le11it paymcnu l,Olt 

JO a.o.aa .atioa o/ opr.ra f p,,al51 to n.s c.ula ialow ~ opourq adlvldll 

OpcnqP"*I 
AM MA~ a-...: 
~ ,,em •achadtd '" c,p.t1oq ~ 
Dcptecialiaa 
o.a..w1 ......... in ... 
lnaa• ia dclleo.a 
1nc ... •cre.a.ron 
Na caal, aut&,w • IUJ'ICS o/ ~--t IW 1 .. CIOIII 
Other·-~ ffffil ~ ~ Gdlanp 
Nfr e,all, ~ from OJICHCJl5 1c:ci.-it1a 

F 41 

1"7 '"' 
19" · -~ --~~~ -----

l•f.miliee1) 

1..Sll 1..)11 

'° ,so S1' Sl7 
2 41 u,, 

(I 1') 1 H) (I°') 
117 18.S JI 

(4) (42) (17) ____ ,u_, ____ n_n ____ ,_J1 

• •- t,M? 1"°4 ------· ___ ....,_ -----
• 00140 
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CAIL£ AlilD WDU!USS PlC »"O SUBSD>IAaJES 

Nan5 TO CONSOLIDATED RNANClAl. ST AnMENI'S 

lncra. ia c..ih In she ,-nod 
ea.a. ena- Ultiftl ,,_ Wl'UH In d•bt •11d la,, 501ndna 
c .. 11 outAow r"•lun1 from jna.,e iA l.qwd ,-ucu aon• •• OOIU 

O.a,a ia net dchr ra"1tina from cuJi flow, 
aw.,.. ii\ Ml debt rcswlciA& from 1cqu&albON 
Amonitl&ion of bol\d iMl..c coee• 
CoatUtiOI\ ol Uo.tttanid Loer1 Stoel< 
fnccpdon of fiuncc ate concncu 
Trtntlarloe diltmnce 
Movcmc.m in fMl dtm h\ rhc pcnod 
N• debt ,r April I 

Na d~b •r Much ll 

!ll AAalytk o •nan in aa cftbl 

At Atwll J, 
1"6 Cash flow 

CHh 1, benk and ln hied 117 so 
Shoff tfflD dc,potits ttpeyaMc on 

demand 2.5 
B,"ll Ol'"lrdNfu (U) I 

111 ,. 
uid rcaoun:c, (Note H) ,,, 732 

Debi due wilhin l y~r (J,S) 12 
De.bf d~ after t yair (1,'!!> Cll2) 
Tocal (dcbf) (2,014) ~70) 

T ocal Mt <debt) (1,o,,, no 

JJ ~ ... "'°" ... 

1"7 JfH -----
SI 21 

(2,0) (4S3) 
7)l 2J 

~ 

JlO (lff) 

(l) 
14 t 
(I) (11 

' "' j )I ()n} 
(l,Of7) ,,,.,, 

<SUI (l,°'7) 

oai.r-- Ewch•llC 
cuhcha"Ft ao..ancaa 

(ill , ... .,... 

(1?) 

' u,> 
(41 ) 

CJOO) 27 
112 u 
u 
11 ' 

19,S 

110, 
(14') 

1107) 
s 

C2SI 
(1!1 

s 
( J 
lO 

(2'f) 

(401) ,,10, 

AAMudl 
.~ t, 19'7 

ISO 

2S 
(1S) 

140 
1.,.S,O 

f4S6) 
(1,W) 

f2.27') 
(Jl9t 

Uquid raowc.a compn• ,I-Mw,111 dcpoalr• wha ace mNIJIJ coaYCtribk iato IIIIOWft amount1 of cash er« dole to 
their cauyiftl ••11& 

lndu4ed within llquld ~ ate UIOltlla coaWns a,m fl"' - W,.. lff.J - £1"") ltdd br ,he Croup'• 
hmarana ,oblidl117. Tit .. UMa an acat.c>y mau,ed eo 1t1«1 lcuur.ac:e .. bffl,"9, All ol d,•u -a."" required co 
DlNf ia1waoce solvency l'l'qV~ Hd wluclt., ae a "'uJ&. IN DOr f'Ndilr avaJlablr for c'-e pl"ftl purrotn of chr 
GcOY,. Om« •hon tlffl\ depotita cypbU!' lod11de batik dtpoata (ncl\ldl chott w1lkh aft rrp1,-ble on demand, 

F-42 
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NOlES TO C:ONSOUDATED FINANCIAL SfATEMl!NTS 

com111trcial ,-per 111d FNn.-11< ttcunoo. Tbctc cfcposa ha~ dlOft maaaridee and• hlda hlrltOftt ocaarial from 
rot o.,... 1t pan ol chi Group'• r:ttatQIJ rmnap,mc ec i.uln. 

... Sele o( .Mllb · d..,,- 111'.1.dcnalJ .. 
19"7 ltN tffj 

(\a f l'ftllleal) 

Fiq4 •-""' aold ,o lt 
,... ~llffalt IJtcU .. d (') 1, I 
~..,,.of nee .- (J) 
Coocfwil ptt'f.ocnlr ,oninffl oU to~ 13 

14 ss 1 
1"roli On cfapoul u l l 

l.t J7 l 

~Ir/: 
Caah rteeind 21 S7 J 

ntd cor,eidcrarloa 1 
D )7 J 

JS hrc.ha• of ltcU C.Waaedla pk 

TM Colllparir ec:q • NftKr 20 pa cent inrlftlf in Jell C.bl~a pie durinc the ,-, b a ~ idetarion of 
C2-0!m In C:Hfl , Titl6 ae4t1u•i~ io;rcaaed Group', holcllo1 ,o )l.J per eeM, Goodwill •rilmf •• I ,uuh of the 
usnuaJon, caltiaa irl ro 1uoucu dw eo1r of he Com,-n,·, ~ ll.J pc,~, INIU'ff iA ldl C1blclmdia pk. w11 
£27Jm. 

1, Rdeccd peftf craaJadlOm 
Trw~ _,,, •uoddal ..... .... 

All tra1111cnoo1 • ch ,.uoc~ttd UAduu ... g, ame ifl d1t DOmttl , owrte of b1111ACU (or d~ ,-a, dldtd M1r1:h 31, 1, 1. 

1\u1lo¥w 
Oucp179'WNI 
~ o,entidl arpcnatl pe)'lllic 
Me .. P"*'f r.. reca¥Cd 1.ed recdnW. 
..,_ teelli ... lad ..... bk 
fnttnK ,-W ud pe,a~ 
D1Yw.4t~ 
S. ... of fix9CI UNC1 

At Mardi )l, 1"7 
to. M 10 •IIOC.i•ld ""4enali inp (Nole l') 
Atno11n11 oW'C'd by ~uoc:ia-- ""41au.ki. (Nott 11) 
Amm,"" o'Wd co UIOciated ..,, .... kiap (Note 20) 

F_.J 

, .. £ .. II-,) 

S4 
,1 
11 
13 
21 

' .11 
s 

10S 
S2 
u 
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CAIIU AN'D Wlall.!SS PLC AND SUBSIDL\Il£5 

NOTES TO CONSOLIDA1'EI> flNA.~aAI. ST AnMENl'S 

~ Rcklell pel"r)' cruleUioaa coodnlled 

TNWU .... """ ----' ............ eo,td--,J 
T1w Group hu l\ie,.,,.... b1nl loan, ol C4in hdd by 1uociactd uodctulcintt, C1A9ra-. fffll cuceed by the Group 
ar-9 Ulffilded II s,.,t oJ lhc ~' lee, nc,i,,tblt fr-lrn u,ociatcd 1111datalc11t11, Mana~ , .. abo indud1 
tM J'CO+Woa of tcdm~I support ~ ... .tlJch lnd11det !he ~ of cniplUJa: .rcoadmeocs to auodated 
Undertl~ 

Ttnl:19dioN ... ~ 
Thctt ,... no nwfffial U'llllaCrlotla wifh Dttecten, dlnpl ~ thou 1c tias ro 1emuncndon and 1"8rel&oldlnp 
diet'loeH ln Ima 10. 

UIC ~ o- F-4,a Co•••""'••• ,1c 
ft Octo• ll lHG, c. • ac Wlmcu ·~ rtia, ii had tr.ached apeanntr ro UNII ON of the UOl x.,_..,., le.dia& providen ol incqnl9d lltlecocnmunJC&tiom. infornurica and encerta!NDlllt .urica by fonnid& 

CWC tr .. • Mcrp:r of sh~ ~ratio• of Mtft:\H'J eo .. llllia,ioN UnuM'11, N'YN!X C.bl,Co,n,m Croup pk. 
lli'YN!X C.We::omm, Group Jnc., W ~Wuwd,a pie aiuf VicfeottOrl Hofdlap pie. J1o11owins tht anooe..cmwnc char 
Ill• p.i~l,c offcn for ~ ...... capital of dw ~ COfflflruft of ewe"",. dedanct wcoedidoul. ewe .... 
ti11114 on dx New Yorlr. arul Lolldoa stOdt em..~ oa Ap,il 21, 19'7. l'heopen.ns . o/ JOOp per Ofdin1r11h1r11 . 

···- C1J1C " approxtm.~ .£4. If.on, in -+iich Cable lie W.rcinl bu I s.1., ,., Cb& ...... 

C.r. d> 'IF"fflf&.. ,._ SA 

On Ma, zt. 1 H7 lM Compa,17 acqai,... ., pu CIOt of fl\lTEL ,c.ablcq11attlr (ffllfflld Cable at Tiffll&I Panama $.A... 
r ht tr&e. ow acd Cclccor.\fflOniarioru comp10y o( P• Ull'\t, copdltr •i1h 111a fllpmtnl coeaot. lollowina a CompC1ir1\'C 
bid. n. <ioY'CfflfflCM wiJ main 49 pn- cet of me IMl'U while 1bc ttmai,u,.1 pa CCllt bu '*" pa11tcd co C.ble k 
W"anlNt P1na1111 ·, ftnplo,fft. 'fo, cht ,.., ~ Dectm~, 31, 1"' ~bit & Wirt'- Panama rq,oncd rHcnuft ol 
US'24' miJlion, •nd proftr bdorw tH of USSUJ mlllioo. 

Cl,NIH.,.t-.T~ 
On June,. t,t,, C.blc ac \V11dtn ud tll,e Miniltr~ of loan and Tcl«onunwuudoaa •..,cl ID 1a,een,cnr ct.ipcd 
10 mnlotte rhaar ·~ co-opc•af i"'1 la Hone 1Co171, The l&f"n>an rmalud in 1ht acqlllaldoe b)' I who~ed 
Nblidltty of Oirt1 Ttiaco,,, (H°"I JC.o"I) Ufflhe• of ,p,ro,citna-:.i, S..S pu an ol Hoe&k-s Telecoln froaa C.blt 
8c W"una. FoUowq d\il .... C.bt, k Wima,1 NeeM'~ 1p~o--.ttl7 mcu.2 bllUoa #I c,lh wblch it applied in 
mhad,. C.hle at WircJaa Gmup nldrbeed,,.. 
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CABI.E AND W'l)PJ ES$ ft.C AND summJAaJES 
NO'l"eS TO CONSOUDAT!D PINANCAL STA T'EMENTS 

J1 POii ~ .,.,_ cwtnUcoaomaed 

A...,,.lt• . O,.S. 

Oo July I, '"'· c~ Cocnp.anr, 1h11 ·, had tNC!led • pecnw:nc ln ,-i•iple •ith !Id Sol.di co pu,cbaM WI 
Solllll'• 1•.s emu,..,.., io Opcw. 11w eot11J*tlon ol dMe ,-,ctwc, .-II rook pl.er on A-.,.n 11, 1"7 
inaftNd ~ Cocap,a,ra ell.atdioWi,,. m 0prut IO 41 ,- ctllll, 111 ad~ ct. CompaaJ raceffd ,._ opdoaa IO 
acqtaJre lh1N1 la 0,.. dm •~ ar,«ted. 4w co..,.. IO ,,a 1t1 •b up to• trAXilllWT'I of tppi'CClfflUft)' SS ,c, 
crm. n.c opfio."V bCICOnlC cur . ital. wa-. o~.., • l.iMe1' 01) d-c A..u1U1ft 5'Dck f.aa:Mnp. 

ux-c-,,,"' ....._c~~ 
Oft Sq,lar.'* l J, l n7 CWC Jnochtd iacl! II tk Uk"1 bdtal ,,,... ol iomamaf a:ltcommw,kationt. 
i11 fDnucJca tad aucrtt 'IJW'Ob IU9IUll 11Nf ff IM .... ,...,. l tu:.OYDC'Cd dwu ir would.,. rui1111 £200,n exapric,MI 
rco,pn.ludon che,wr to p:o/u , ad li,rt •~ouar u • rnlllr of ntq,c,in , e ac~wnd cnrir 

JI ~, ud node ,,.,,;.. , 

19'7 '"' 199J 
ia l lllillioM) ~., ;,,. ol p,rr,o,J 

Doflbtful df bis 7, 70 '4 
ScocJr ' I 10 - · Total u 71 74 

a~ t'1 ca.us •""' np,,oun 
Doubchi dtbn ll 3l l4 
Scocti s 2 I 
Tot• I 1, " l.1 c..,,. CO ~ UCO,,"tl 
Oou&rt.11 dtba 2 • Srock l fl) 
Toul 1 2 2 
a.~ 
~d~r (231 (31) (J2) 
Scodc (S) (I) (l) 

Tool (21) (Jl) (J)) 
a.a,,.,.., ~ of P'"O~ 
I>oubtl.., cfdlcs 12 74 70 
Srock 11 ' • To:al ,., I J 71 
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CABlE AND "11111 PSS PLC AND IUISIDL\111!5 

NO'IU TO CONSOUDATBD f'Ut,IANCAL ST A'TlltfNl"S 

J' 5cnn .,- of JUI e t.a- u.tal ~-,dom -, Uait .. Slates ...... Dr • ..... ~ ~ 
COllrirald 

'6) C Is#•..,, t # 6w QIII _,, .,,,,,.. ll#OIMW 1aDP1tf .. 

Uodlr UIC (;A» die plo « law ~ - dM .... ~ ~'*' of • foCllip 9'lbluillr, or .auocitttd 
camFM7' ._ aor iadit• di.I nlMed cwai.i-1\lle acbn11 pa or loM, ptt•kl!Mlt •~ 11 • -s,emr 
coapCIIMDt • ataa.•GJlfm' ~ lot dwr ·-·=.._ Under US GAAP, wpm or loH oo ale cw 
I~~ 1k NlelN ~ .. e:-Jiaaaie pin w to.. 

,,,, 0c.., .,. ~ .. 
Uader UIC V, lbwidacl, propoted a"1u chi cad of an accoan.daf pwtod iQ Nll*I ol .. , ac:1:0to•nrint 
~ are dedamd to atri"IQI a, muoed eartliap foe tla1.r period. Und• US CAAP a.Ida d1Yidm.h are r,or 
cleduead INldJ loc..», .,,~. 

(i) C..;INe• 
Thr Cull Plow Sratlment ii pttpUCd b acrordanu- wu1i c.>. UX RuadaJ ,U,Onfas Scan4ud No I Rewed. 
C Ill Flow Sts:._..,11 (fJlS 1 a.cv-) for UK Ci.UP npoai .. Ill~ ea4 pdndpla &IT sn.lar to 
thole • at iD Stetmenc ol Nl&DCial Aa:.oun.ti"I Sunctard (SPAS) ~J ......... , ot C&al'I Row.·. Tht 
pritlrip&I .nan.__ ...... dlc ~ ii ill reapecr « d.a•~cacio&. tTD4tu I'll$ 1 Jl..,iled. tfw C,ou, 
~ its c:aa .... lo,1 o,&r•ftll& aai•ihl:I\ t'fflU'N OIi "'"" .... &M lllmCUIII of lnaa&:c; r .. elioa,; 
apbJ ap,en.illlltn •ad UIACIII m,aunur; KqUiaoaca 1..S ~ -.airf di ... peid, man•..-mr 
of liquid ,__ __ aD4 fill~ SFAS 9J rcqutrn oalf a.. cacrvo,w of CAM &c,.i, 1cr.i,riry: operaffllS 
ic"'IIIUIII u• IIMD11, 

Cad SOWi •ritaac froll t&Ddoa Uld ,..,_ on imieaamna ud ~I oi wacic lladet JkS 1 R.iMd 
would. with tb1 occ,rion ol clmdead, paid, k illdudN •• o,enri11C ecchilia ww SfAS ,.,, diwidald 
,.,..... would .. ird,dad ., I 6tluc aa:Mly l&llder DAS ,s. Uadu FU I ...... CHh i, dc5aed .. 
cub lo a..ftll •*' dtpoAt ,..,.._ oa..,.... ._ __, defoaa whidl a,e rad.lJ coavmiblc klm ktlOWo 
• ..._. of cub u or doM co ct.ir eanylfta "Ila• are dauiW u "4wd IUIMIIUI. $FAS S>J cWaa cub aCMl 
cuh eqlli•&lara u caali in baacl aad ao,i tarm biplJ Jlqwd ilr....mclltl wida otipla1 manuirill o( *" 
IIIOIDI OI' lae. Catb lows ID fffl*" of tbott twtn depoa&N •ilh oritf-.al mau,ritin '1111fflfJq &brN mcadu 
ue ~ ua irwan• ac:ri.tdel 1111• SPAS JS and ,,.. wt\Mled io C.pinl apmdiftaft aod 6naacia.l 
IA....ancnt Wida FIS 1 •evfwcL 
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CA81Z AND WDlELl!SS PLC AND suasmtums 

NOIES TO CONSOIJDA'JU> FINANCIAL rl'A'tDGN1'5 

" ~iaraery °' ~ ._.... u., ... 1tme,1rw,-4 Unl&ad s .... se,wn11,, ...... •CIC!OaM~ ,.,...,._ 
coannued 

The cfrea o/ .Jiae dlf!,~ eccoandq p,ioa,k, art II loUowa: 

1"'7' J- ,,,s 
(ial. .... , 

Net IIICOffll u rq>orted 1.11'.dcr U1C GAA.P '" ,o, lJ2 
US(;AAP'~ 
AmotdNdoo of SoC)dwlJI (JO} ( ) CJ 
CoodwiU wril1en off io rapca of ute ol 1ubddory u.,od.nabq, 22 l 21 
Caplalieadon of iftKrCIC 11 2 I 
Dcfetred IU - full pf09ilioa 14 (31) (8') 

- tn dfst o! oct., uc; CAAP rwc:oocilinl 1(ems s 7 ... , 
~co,u 11 (7) t] 
Rnuua\ttina <GAU 1S 121, 22 
C11ml&.la&i¥C cxdao , on"" of~ ,uaociattd ~~ ()SJ 
Other (4) ) (4J 
Minority in~ (10) ) 10 
Net income llndtr US GMP ffl ~ JOI 
EarGinp per lharc tandu US GAM JO.Jp Z4~ , ... p 

Eam111p pn AOll • un*1- US GAM ,O.~ 72.,p Jl.lp 

Had rhc con-.pciua1ioa CJOt b 1lu Coraper.y', dun noclr-butd co.-npea,ation plau NC1l cfccmninc4 consil(Ull with 
SFAS UJ, thr C.Ompnf• US GAAP nn JDCOme and um~ pe lhate woald ha"' bcco reda.oed t01k po forma 
HI Ill b dJCalcd ~ 

N" mconw - •• ,.portfld 
- pro l0tau 

Uffilllp per 11\aR - II rcpon rd 
- pn, fwm, 

Ealftina, pet' ADll • - M reponed 
- p«> form• 

t'" lfH ---,., ...... 
aapl .« ._ ... , 

f71 S4f 
,u S42 ---30.Jp 24.?p 

1f.lp 24.0p 

tO.tp 72.,p 
8'.4p n.O, 

'I'k .a.c,. ul applriq SFAS W b diadori• cocn,cuation coat under' audl pronouoameru raa, noc tit 
IWpl'..-nflM o/ CM t!l!m GD ~ IWt WOO&I lo, "'"'ft ,can, 

• <:om,w.1 un ,t.- bu• NI GIie ~ Depof ieorr Jll,acript CAD~) ftPftnffla tb.r• ~ry .liata. 
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CAJl1B AND wow.as !LC AND SUBSIDIUIU 

NOTU TO CONSOLIDATED FIN.U:C'lA!. STAT'tMEN'n 

J9 S 1 -, ol Seu .___ UNICIII SJ 1toat _. Uclital r... ....,.ay ~ &C4'0ltlldat pr!Miplu 
c.oodJWd 

The cl n un tharr .o.ldeta' eq"l'Y of lhl lSiffuetlCM ~ tiX GAAP a!1d US G.\AP ii u followc.: 

SbardiofN'I• .it1 • rq,otted UDdct UK GAAi' 
US GAM~· 
GoodwiJ 
C.pt11Uiacioa of in&dat 
Dd=rred a11t - fall ~iaian 

- ,, .. cffut ol ochlrr US C.AA.P rC!COC",dUII u.na 
P'topotM hn1I dnicwod 
l'talloft com 
'tactuaurins C'Olrl 

ctn:alilod P•N OIi cqwt7 &eu1i1ia 

Odltt 
MiDoriry imaat 
Sh.ucbnldcu' 81jU1'7 aedn US GAAP 

Croea 
A.uvnJUUtDd IIDC>rt&M! ionf dcpto..ia&Ol 
lr.cludcd in U1< GM CONOliderecf 6A1nd1l 1a1tmm11 

CooNill 
1''7 

7,0 
('1) 

- - --
"'' 

lmPKt of oew tCCOllotiq 1tandMd1: 

~--'"7...;_. ., .. 
(ial.ftllllloul 

J.,aJ9 

"9 961 
2U 202 

("nS) 17111 
('6) (108) 
173 l.54 
'10 (21) 
z.o j 

l4 u 
Cll) tU) 
113 1U ----____ ..... e .. ". __ ....,l_ .• _i_s 

c.piu11ed ,.,..... 

1"' 19"7 1"' 
(in( ...... ) 

1.0.JO 41, 110 
CH) (1'4) (142) 

(39) (36) 

H2 11:1 102 

SJ'A.S IJI -"'-.. -.fo,-.I ••iauatofl-.-tl.-4'~ -,I ffll'L...-~A.-. IO. D11Jar,,O/ 
)f .U 121 wu iMuad. u, Mardi. 1',S. l1 cataWilaa acm11r,r' ttanderda for cl.£ 111'1~ of lod&-li* .._.,, 
CffWII lded..Mit ilMl!llbln eo4 ... jft twld tO diotc , ... tn be Mid end UNd,. aa4' fDt loet•u..d UNW IM 
anaill m..,IMtobe .. ,-..of.~ framA,til l, 1'H1heC,wpa,,1ado,cadSPAS t11 . f0tdleP'&lpmeof 
PramrCna • Gro.,p', ,aul fot ch pm.od 19' •lfthoW<n' inwar .. •"i~ co ecco,d wilt, US GM,. T1w 
adopcioo of S,AS ll I hlllll oo a.Im&! inlpect on dw: GrCMip'• ra,1,11" nt opcr1n«n 0# lutlcia.l po,idoo., adj~ tO 
e«Ofd ~ us GAA,, 
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DOCKET 
NUMBER 

TC98-065 

TC98-066 

TC98-067 

1mpc,,11n1 NOllce The Com,y..,.~" com 
fi«>. 77J.3309 

fELECOIVINIUNIC.t\ TIONS SETl\1ICE FILI 
Thue are the lelecorrwnunlcilltlon~ ser,ice filings th11t the Commission hu received tor lhe peuod ol: 

03/ 27 /98 through 04/ 02/98 
II you nffft • complete copy ol • flllng rand. overnlgn1 upreued. or rNiled to you. pl.:ase contact Delaine Kolbo w11hln liv11 divs of lhis l1hn9. 

TITLE/STAFF /SYNOPSIS 

REQUEST FOR CERTIFICATE OF AUTHORITY 

r .. 

PAGE 1 OF 

adcrs 
rms 

I tt-rryn@r,.ic; 

DATE 
FILED 

03/30198 

03/30198 

04101 ,98 

INTERVENTION 
DEADLINE 

04/ 17/98 

04/17/98 

04/1 i 98 

t. 10 In., 
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State Capitol. Ste 204 
500 East Cap,tol Avenue 

Piene, Sou Oa ota 
57501·5070 

TOO (605) n3-50 l 0 

FaOM: Joyce Hazelt i ne, secret ary of State 
corporations 

JOYCE HAZEL TINE 
S0~111u,y o• 5'ste 

TOM LEC E 
Ot puty 

RE: FORE IG ' CORPORATION 
The a1;>pl cacion for cert i ficate of author · c.y ha s been recei ved 
and fi ed on behalf of the name enclosed. 
Enc osed is the cert i ficate att ched t o t h d plica e app ~cat ion 
along wi th a recei pt for the filing fee. 

SDCL : ~7·9·3 requires the filing of a corpora e ann a report 
with our office between the anni versary date o f qual' ficat on and 
prior t o the irst day of the s cond month f ol l owing . The re ort 
i s due the yea r fol l owing qualificat· on. An a~ a r eport fo:m 
will be mai ed . o the corporate addr ess l i s ed i nurr~er five o . 
t he appl i cat i on for timel y filing. Pl ease contact cur~ f i e i 
t he corporate address cha::ges or if c.he :orm i s no - r ecel.ved . 

k you. 

Adm 'st anon 
(605) 773-3S37 

Fu (60S) "'"6580 

Co~iuon.1 
(605) 773-'S4!i 

Fax (605) ~550 

l)n,torm Coffl/Tlf:fC\II Code 
t605) 77~~ 

Fu (6GS) ~SSC> 
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~hdc of j,out~ ~ahoht 

CER11FICATE OF AUl1IORI1Y 

, OYCQ P ZF.LTINB. S~cre ary of Stace of the S at o 
So .h Da.k.·ca, hereby ce t "fy that duplicate of _he 
Ap 1 · cation for a Certificate of Authori ty o f CABLE & 
WIRF ESS GLOB.AL CARD SERVICES, INC . (~E) t o t r ansact 
b s ness in tr.i state duly s i gned and verif' ed 

· rsu nt to the prov · s ions of the South ~akota 
Corpo a ion c ~s. nave been rece ·ved i n th ' s o ffice 
a r f ou a to conform t l a . 

ACCORDIN Y aoc by vi r ue o he authori ty vested 
1 e by a w, I hereby issue t · s Certificate of 
A hority and attach hereto a duplicate o. the 
ap l' cation o transact business · n th i state under 
t e na.~e CABLE & WIRELESS GLOBAL CARD SERVI~Es, 

C. 

I 'l"EST • NY WHEREOF, I have 
hereunto set y hand and 
affixed the Grea t Seal o t he 
State of So~th Dako a, at 
Pie rre, the C pital - thi s 
f'.a.y 4 1998. 



s 

Ri c r.ar H . os .o rn 

arc __ o .:a:_a e 

WI. E:..ESS G::...C3A!. 'A..~"' S E : CE:S • C . 

?resid :-it 

Secre tary 

9 c~~rch ~oa·, HayM ras Hea· h 
west: s~ssex . RHlE 3 •• • E:19 and 

9 h· rch . o d , ~ay.,ards Hea:h 
Wes:. s~ssex. RHl6 3 .. , Eng:and 

Ass ' :. Sec::-e ary :. o- Paric A·,e ~u 
•e·;1 • :-k , ·ew Yori< 1 8 

F . ~=a~k i. 8 oomer, ~r. Ass't See r _ary · ?ar' Ave:1 ·e . ·ew Yori-: , • e•-1 ork 118 

. ichard ii . G s::.or. 

Edward ,r~_on-,a Mar i.. renr.an 

a .es Fi an cro e 

9 c .urc~ ?oad . Haywarcs .~ath 
west Sus~ . RH16 JNY, E~gland 

9 .ar ner ' s cove , Howth Co. 
Ou _in . _r eland 

Hyne s:ow~ House , ~ucley Lan 
Oor.~ybr ok, JUb- · n 4, -reland 
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SE RETA;:tY OF STA E ~f: ...... ; 
SA""- CAP 1 

SOOE C O APPLICATION FOR CERTIFICATE OF AUTHOR ITY c; flit.)'(, 1 · 
PERRE. SD S7SO -son ~ · 
60s- 3-484 S.G_ ... , , . • 
F (605) 773-455Q t 0~ c: -~- : . ~ ... 

P rsp o ~ -P av, o SOC 47 -8 -7. tne ndersigned corpora io er by 3p;>hes or a Ce if1cate 
·c,1 A ~~n\cll;l. ness , t e State of Sou Oa ota and for t a p rpo submitS t e fo llow ing 

. e na e o t cor~ io ,s rah ] e & Wirel e ss GJ oba l Card Services, Ioc 
_ , ·~~~,._.!-/ (Exact corporate name) 

.,J /1 
' - . ..-,' // 

( ) I ame o t e.:'cbrpo at,on does not conta,n che word .. corporat;on". ··company ... "incorporated .. 
•• 1mit~:·<>

0

/ cfoes· not conta in an abbreviation O one f Such words. I en e name O th corporation 
t e word or abb e ,a 10 w ,c ,t elects to add thereto or use 1n this sta te as 

{.J ) St t w ere 1 .co pora .. 0 .... 0 __ .,.a .... wua:ur_.c... ___ _ _ Federal Taxp e IOit applied for 

(6) 

ICd I $ 

'l'!.S o 1tS pr.r1c1 al ff1ce i t -. sta e or coun ry der e laws o w 1c it 1s in or;>orated is 

e t t a t e e ,s no s re t dd es . o , s p oposed reg· ie ed Hice , 

_s .... o~J ~So...-11u.~ .. h ........ P:,:.;,...,.c~.1i..·~cg-~..,1;.1;-..--.._------ Zao S 1 SO 1 0 1 6-0 
oposed r eg,s: r d age t in a at ddress 1s 

t h Dakota , I nc , 

( l i e P rpe es 1c i pr po:;e to p : s e tn e :,f S:> 1 Da ota 
e. to O "'9 ge > - a gene r a J ~ e i .t:e:.i;c;.io=...i.u...:..c~;.J...=.s.....i= ...... ~~-a1;LO,.....;~...i..;i;.c;itQ.--

a ct v ci es a~d s ervi ces. 

(8} T e n es d res;:,c . ti addresse:. o s direc ors rd off1c :s e 

O'!icer Ti tle StrePt Address c, y State 

.J 

t9) The aggregat numb r o s ar s w ,c ,t s a t or ity to issue. i em, db classes. par value of shares. 
shares without par valu1,, and s ries. ,f any. w it in a class is 

Numo , 
or shares 

1 , 500 
Cass 

c omr.ion 

Par alue per s are or stateme t t at s ares are 
w it out par va lue 

s. o 
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• POWER OF AnORNEY 

KNOW ALL tllN BY THESE ttRESENTS: 

• DI. ~ • G ES R E Al E A EF. E O. F iH " R , , D S 

• t\,e W~ ~--.,,,_._ ...u. NM"'° oew. on u Del'lal u -~ a,,y aiw1 a l:IOt'Ol .-..,~1g"'91 ol ti#~. 

not to uceed s2so.ooo:oo or any bona where the penal t y is no t stateo i.n the bond 
fo r111. No authority h granted where the attor ey-·in - act s a arty .st ,n terest 
f n._ the bond 

TM___.i/a/dl .-« ~ 11 ...,..._ ol ..... o,._,.t _,... I» U ~ UOOft IN eomo.,,y ta ,I CPl9Y r,.o l:INfl UICllotN-.... ,,.,_, .. ,......., .... _... .... ~ 
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, .. ~ It ca,NO "'• flow., d :!Offley IO Cle~~ Cl c:or1'0fll• MIi IO Cle a~ecl by II Ml!Otind 0W.C. .,_ 

2nd of Jun, 11 97 

• 

c.• 2nd -" J une ,. 97-.- ,_,,._ ... -~-,....._.,. • _______ ...... __ ..... OU.,~QOMIJ- - ............ ...., _ _..,. ... _ ____ .. _________ _ _ .. ------·------'"··--· .. ----- __ .. ___ _ ____ ., ... _..., ____ _ 
~44/~ 

•• un,, 2000 
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........ I I • .,. ww ... oanm • .,.. tro,,I N ,eoo,ao, GIA., INSUAANCE COIW4HY a,,o lfllJ .. ...,.,. ~~ ••on N-
d larli90f'I ,_., d AllDffllr .....,,.,.., 10 eaecaM .. Po.er ol ~ 

---~ .. - .. ..._ .. __ .,a..,....,_c-_ 10th -• November 
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SOfdleZ>~ 
Public Utilities Commission 

1- 0 

Oecemt ~r 23, 1998 

Mr. Alan Stiffler 
Vice P esident. North America 
Ca le & Wireless Global Card Services. Inc. 
1919 Gallows Road 
,,enna, VA 22182 

RE CERTIFICATE OF AUT ORITY - DOCKET TC98-066 

Dear Mr. Stiffle . . 

Endosed you will f ind a copy of the Order Granting Certificate of Authority with 
re erence to Cable & 'Nire!ess Global Card Services, Inc. As soon as we recei"e 
yo surety bond, we wil: send you your Certificate of Authonty. 

Ver,1 truly yours, 

Canron Hoseck 
Staff Attorney 

CHdk 

cc Ms. Andrea D Pr..11tt 
Enc 



BEFORE THE PUBLIC UTILITIES COMMl:5::»1ur1 
OF THE STATE OF SOUTH DAKOTA 

IN THE MATTER OF THE APPLICATION OF ) 
CABLE & WIRELESS GLOBAL CARD ) 
SERVlCES, INC. FOR A CERTIFICATE OF ) 
AUTHORITY TO PROVIDE ) 
T LECOMMUNICATIONS SERVICES IN ) 
SOUTH DAKOTA ) 

ORDER GRANTING 
CERT I FICA TE OF 

AUTHORITY 

TC98--066 

On Marcil 30, 199 . ,e Public Ut Ir es Commission (Comm s o , ,n accorda ce SOCL 
49-31 -3 and ARSD 20 10 24 02 . received an apphca on for a cen1 ,ca e o aut fro Cabe & 

ireless Global Card Services, Inc (C & 

C & see s authonty to operate as a reseller o tn a d I raLA TA intrastate 
te lecommunica ions services • 1 ally ,t will offer ,ts serv, s hrough prepaid elephone or debit 

rds, postpa elephone or travel cards. Authonty ,s sought for the full range of 1 + interexcila ge 
services including MTS, VATS, calhng card, prepaid calhng card and toll free service products A 
proposed ariff was filed by C & 1 T e Comm,ss,on has classified long dis ance service as fully 
compe 11 e 

On Apnl 2. 199€ e Com'Tl1ss1on electronically transmitted .otice of the filing and he 
intervention eadhne or April 7, 1998, to interested md1v1duals and enuttes No pe , ,ons to 
interve e or comments were f:led and at ,ts regularty scheduled December 14 1998, e ,n , the 
~mmission considered C & Ws request for a certificate cf authonty. Commission Staff 
recommended granting a cert, ,cate or authori . subject to C & W um1sh1ng e Comm,ss,on 'Mt 
a corrected surety bond 

The Comm1ss1ori fmds that ,t has 1unsdiction over this ma.tier pursuan t Chapter 
specifically 4~31-3 and RSD 20.10:24 02 and 20:10 24:03 The Comm1ss1on finds tha C & 
met the legal requirements establis ed for the g anting of a certificate of au ho !y C & as, tn 
accordance witn SDCL 49-3 -3, demonstrated sufficient echnical, financia an ma agenal 
capabilities o offer telecommunications services in Sou h Dakota. The Commiss on approves 
C & Ws apphcatton for a certi ,cate of uthonty. s the omm1ss1cn's final dec1s1on 10 this matter, 
1t is the ofore 

ORDERED, that C & Ws ap lic-.allon for a certificate of authority s hereby granted, s bJect 
to its ti ling a corrected surety bond with t e Commission. I 1s 

FURTHER ORDERED, that C & W shall file informahona' copies of tan changes with the 
Commission as the changes occur 

Dated at Pierre, South Dakota, this / _ ~ day o December, 1998. 

CERTIFICATE Of SERVICE BY ORDER OF THE COMMISSION: 

JAMES. A BURC( Chairman 

(OFFIC L SEAL) 
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Public Utilities Uonunission 
ebruary 5, 1999 

Ms. Andrea D. Pruitt 
Attorney at Law 

apt I A 'COUI!. r1crrc, th Oak 57501-

Kelley Drye & Warren UP 
1200 9th Street N.W .. Suite 500 
Wash· ngton. DC 20036 

Re: Cable & Wireless Global Card Services 
Docket TC98-066 

Dea Ms. Pruitt: 

We received the Gene al Purpose Rider regarding Bona No. 589454 today with 
re erence to the a ve captioned matter. However, the Rider was not signed on 
behalf of Cable & Wireless. Therefore. we are returning the original Rider to you. 

.. Please have this onginal Rider signed and retum it to us as soon as possible. 

Tha you. 

1ery lru y yours. 

Camron Hos 
S aff Attorney 

CH:ok 
E,.c 



GENERAL PURPOSE RIDER 

To be a tac <, o and o m art of Bond Number 589454 ec ive 

November 10, 1998. issued by the Gui Insurance Company in he amount o 

Twenty Five Thousand and No/100 DOLLARS (525,000.00 on behalf of 

Cable & Wireless Global Card Services, Inc. as Principal and m favor of the 

Public Service Commission of he State of Sou h Da ota . a~ Obligee. 

ow. therefore. it 1s understood and agreed that the name of the 

Principal hall be amended to read. South Dakota Public Utilities 

Commission. Th Effec ive Date of the amendment is No ember 10. 1998 

It 1s further understood and agreed that all other terms and condi ions o 

this bond stiall remain unchanged. 

Signed. sealed. and dd ed this 12th da of Janus . 1999. 

Cable & Wireless G obal Card Services, 

I ~-

Principal 

Gulf Insurance Com an 

Su r 
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GENERAL PURPOSE RIDER 

To be attached to and form part of Bond Number 589454 effective 

November 10, 1998. issued by the Gulf Insurance Company in the amount of 

Twenty Fi e Thousand and No/100 DOLLARS ($25,000.00), on behalf of 

Cable & Wireless Global Card Services, Inc. as Principal and in favor of the 

Public Service Commission of the State of South Dakota, as Obligee. 

Now. erefore, it is understood and agreed that the name of the 

Principal shall be amended to read: South Dakota Public Utilities 

Commission. The Effective Date of the amendment is November 10. 1998. 

It 1s further understood and agreed that all other terms and conditions of 

this ond shall remain uncha ged. 

Signed, sealed, and dated this 12th day of Janua , 1999. 

Cable & lJ 
Inc. 

Pnnc,pal 

G obal Card Servic s, Gulf Insurance Company 

Surety 
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SOUTH DAKOTA PUBLIC UTILITIES 
COMMISSION 

ERTIFICATE OF AUTHORITY 

To Conduct Business As A Telecommunications Company 
Within The State Of South Dakota 

Au onty as Grante December 14, 1998 
Doc et No TC98-066 

This ,s to certify that 

CABLE & WIRELESS GLOBAL CARD SERVICES INC. 

,s autho ed to provid telecommunications services m South Dakota. 

T ,s cert, 1cate ,s issued ,n accorda1 ce ·1th SDCL 49- , -3 and ARSO 
20 10 24 02. and 1s subJect o all c! the cond1 ions and hm1 at,o s co a1ned 1n 
he rules and statutes govern, g ,ts conduct o off enng elecommunications 
services 

Dated a Pierre South Dakota, his fr/':_ a• o 

SOUTH DAKO A PUBLIC 
UTILITIES COMMISSION: 




