Black Hills Power, Inc. d/b/a Black Hills Energy Exhibit 4
Wind Tariff Avoided Cost Calculation - 2019

100kW Wind Project

Winter Summer Winter Summer

Month On-Peak Average Avoided Cost  On-Peak Average Avoided Cost  Off-Peak Average Avoided Cost  Off-Peak Average Avoided Cost
Jun-19 $ 24.26 $ 14.71
Jul-19 $ 25.82 $ 15.31
Aug-19 $ 25.06 $ 16.25
Sep-19 $ 22.17 $ 17.93
Oct-19 $ 22.91 $ 14.76

Nov-19 $ 25.12 $ 16.32

Dec-19 $ 26.22 $ 20.08

Jan-20 $ 26.44 $ 21.94

Feb-20 $ 25.66 $ 22.25

Mar-20 $ 27.07 $ 23.08

Apr-20 $ 33.83 $ 25.86

May-20 $ 24.97 $ 20.99

Jun-20 $ 25.68 $ 20.36
Jul-20 $ 29.02 $ 23.32
Aug-20 $ 28.82 $ 24.16
Sep-20 $ 26.39 $ 21.91
Oct-20 $ 25.76 $ 18.43

Nov-20 $ 26.60 $ 20.08

Dec-20 $ 25.56 $ 23.03

Jan-21 $ 27.19 $ 22.09

Feb-21 $ 26.54 $ 23.72

Mar-21 $ 24.98 $ 20.31

Apr-21 $ 23.41 $ 24.19

May-21 $ 22.56 $ 17.70

Average Generation Credit Rate (per MWh)  $ 2593 § 2590 $ 2093 $ 19.24

Average Generation Credit Rate (per kWh) $ 0.0259 $ 0.0259 $ 0.0209 $ 0.0192




