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Year>> 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020
Line Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected
No. March April May June July August September October November December Total January February
RATE BASE
1 Plant Balance 9,872,054 10,053,716 10,086,395 10,443,490 10,487,119 10,623,339 10,661,453 10,667,396 10,669,860 10,670,581 10,670,581 10,670,581 10,670,581
2 Accumulated Depreciation (13,077) (26,412) (39,993) 53,618 (67,725) (81,891) (96,241) (110,642) (125,052) (139,465 (139,465 (153,879) (168,292,
3 |Net Plant in Service 9,858,977 10,027,303 10,046,402 10,389,872 10,419,394 10,541,448 10,565,212 10,556,753 10,544,808 10,531,117 10,531,117 10,516,703 10,502,289
4 cwip 357,941 905,734 1,305,657 1,839,727 2,341,722 3,276,962 4,287,057 5,182,005 5,700,279 5,971,952 5,971,952 7,113,538 7,653,253
5 ADIT - NOL DTA
6 ADIT Federal Proration Factors 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
7 Accumulated Deferred Income Taxes Federal & State (17,625) (25,010) (32,344) (39,668) (46,891) (54,102) (61,274) (68,435) (75,595) (82,754) (82,754) (97,466) (112,179)
8 |Ending rate base 10,199,293 10,908,027 11,319,715 12,189,931 12,714,225 13,764,308 14,790,995 15,670,324 16,169,492 16,420,315 16,420,315 17,632,774 18,043,363
9
10 |Average rate base 1,036,171 1,036,171 1,036,171 1,036,171 1,036,171 1,036,171 1,036,171 1,036,171 1,036,171 1,036,171 12,434,053 1,767,848 1,767,848
11
12 |Return on Rate Base 73,397 73,397 73,397 73,397 73,397 73,397 73,397 73,397 73,397 73,397 880,769 117,875 117,875
13
14 |Available for return (equity portion of rate base) 48,578 48,578 48,578 48,578 48,578 48,578 48,578 48,578 48,578 48,578 582,939 79,076 79,076
15
16 |EXPENSES
17 |O&M and Depreciation
18 Operating Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
19 Property Tax 5,888 5,888 5,888 5,888 5,888 5,888 5,888 5,888 5,888 5,888 70,651 11,638 11,638
20 Book Depreciation 13,077 13,335 13,581 13,625 14,107 14,166 14,350 14,402 14,410 14,413 139,465 14,414 14,414
21 [Total O&M and Depreciation Expense 18,965 19,223 19,468 19,512 19,995 20,054 20,238 20,289 20,297 20,300 210,116 26,052 26,052
22
23 |Income before Taxes
24 Available for return (from above) 48,578 48,578 48,578 48,578 48,578 48,578 48,578 48,578 48,578 48,578 582,939 79,076 79,076
25 [Taxable Income (grossed up) 61,492 61,492 61,492 61,492 61,492 61,492 61,492 61,492 61,492 61,492 737,898 100,096 100,096
26
27 |Income Taxes
28 Current and Def Income Taxes 12,913 12,913 12,913 12,913 12,913 12,913 12,913 12,913 12,913 12,913 154,959 21,020 21,020
29 [Total Income Tax Expense 12,913 12,913 12,913 12,913 12,913 12,913 12,913 12,913 12,913 12,913 154,959 21,020 21,020
30
31
32 [REVENUE REQUIRMENTS
33 Expenses 31,878 32,136 32,381 32,426 32,908 32,967 33,151 33,202 33,210 33,214 365,075 47,072 47,072
34 Return on rate base 73,397 73,397 73,397 73,397 73,397 73,397 73,397 73,397 73,397 73,397 880,769 117,875 117,875
35 [Subtotal revenue requirements 105,275 105,533 105,779 105,823 106,305 106,364 106,548 106,600 106,608 106,611 1,245,843 164,947 164,947
36 Adjustments 0 0 0 0 0 0 0 0 0 0 0 0 0
37 Transmission Revenue (4,644) (4,655) (4,666) (4,668) (4,689) (4,692) (4,700) (4,702) (4,703) (4,703) (54,958) (19,896) (19,896)
38 | Total revenue requirements 100,631 100,878 101,113 101,155 101,616 101,672 101,848 101,897 101,905 101,908 1,190,886 145,051 145,051
39
40 |South Dakota share - D2 factor 9,245 9,268 9,290 9,294 9,336 9,341 9,357 9,362 9,362 9,363 109,412 13,326 13,326
41
42 |Gross Receipts Tax 14 14 14 14 14 14 14 14 14 14 164 20 20
43 |Total South Dakota Share 9,259 9,282 9,304 9,307 9,350 9,355 9,371 9,376 9,376 9,377 109,576 13,346 13,346
Line
No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
3 Capital Structure Ratio Cost WA Cost Property tax
4 Debt 46.42% 5.16% 2.40% 2019 composite rate 0.84%
5 Preferred equity 0.00% 0.00% 0.00%
6 Common equity 53.58% 8.75% 4.69%
7 Total 100.00% 7.08% Overall Return
8
9 Book Tax
10 Project life (years) 50 15-year MACRS
11 SD Gross
12 Fed Portion  State Portion
13 Statutory Tax Rate 21.00% 21.00% 0.00% 0.150%
14 Tax conversion factor 1.26582
15 Transmission Revenue 4.41%
16 SD share - D2 factor 9.1874%
17
18 |Deferred Tax
19 [Book depreciation 13,077 13,335 13,581 13,625 14,107 14,166 14,350 14,402 14,410 14,413 139,465 14,414 14,414
20 |Tax depreciation-Federal 48,503 48,503 48,503 48,503 48,503 48,503 48,503 48,503 48,503 48,503 533,529 84,475 84,475
21 |Tax depreciation-SD 48,503 48,503 48,503 48,503 48,503 48,503 48,503 48,503 48,503 48,503 533,529 84,475 84,475
22 |Federal deferred income taxes (7,439) (7,385) (7,334) (7,324) (7,223) (7,211) (7,172) (7,161) (7,160) (7,159) (82,754) (14,713) (14,713)
23 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
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Year>> 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021
Line Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected 0 Projected Projected
No. March April May June July August September October November December Total January February
RATE BASE
1 Plant Balance 10,670,581 10,670,581 10,670,581 10,670,581 10,670,581 10,670,581 10,670,581 10,670,581 10,670,581 24,678,415 24,678,415 25,102,300 25,226,856
2 Accumulated Depreciation (182,706) (197,120) (211,534) (225,948) (240,362) (254,776) (269,189) (283,603) (298,017) (312,431) (312,431) (346,502) (381,169;
3 |Net Plant in Service 10,487,875 10,473,461 10,459,047 10,444,633 10,430,220 10,415,806 10,401,392 10,386,978 10,372,564 24,365,984 24,365,984 24,755,798 24,845,687
4 cwip 8,453,161 9,382,057 10,204,923 11,167,790 11,921,908 12,674,196 13,446,696 14,030,581 14,697,637 1,256,859 1,256,859 1,256,859 1,256,859
5 ADIT - NOL DTA
6 ADIT Federal Proration Factors 0.9178 0.8356 0.7507 0.6685 0.5836 0.4986 0.4164 0.3315 0.2493 0.1644 0.0795 0.0027
7 Accumulated Deferred Income Taxes Federal & State (125,683) (137,977) (149,022) (158,858) (167,444) (174,780) (180,907) (185,784) (189,453) (216,049) (216,049) (219,089) (219,193)
8 |Ending rate base 18,815,353 19,717,541 20,514,949 21,453,565 22,184,684 915,221 23,667,181 24,231,775 24,880,748 25,406,794 25,406,794 25,793,568 25,883,353
9
10 |Average rate base 1,767,848 1,767,848 1,767,848 1,767,848 1,767,848 1,767,848 1,767,848 1,767,848 1,767,848 1,767,848 21,214,174 2,423,372 2,423,372
11
12 |Return on Rate Base 117,875 117,875 117,875 117,875 117,875 117,875 117,875 117,875 117,875 117,875 1,414,500 161,583 161,583
13
14 |Available for return (equity portion of rate base) 79,076 79,076 79,076 79,076 79,076 79,076 79,076 79,076 79,076 79,076 948,910 108,397 108,397
15
16 |EXPENSES
17 |O&M and Depreciation
18 Operating Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
19 Property Tax 11,638 11,638 11,638 11,638 11,638 11,638 11,638 11,638 11,638 11,638 139,658 11,810 11,810
20 Book Depreciation 14,414 14,414 14,414 14,414 14,414 14,414 14,414 14,414 14,414 14,414 172,966 34,072 34,666
21 [Total O&M and Depreciation Expense 26,052 26,052 26,052 26,052 26,052 26,052 26,052 26,052 26,052 26,052 312,624 45,881 46,476
22
23 |Income before Taxes
24 Available for return (from above) 79,076 79,076 79,076 79,076 79,076 79,076 79,076 79,076 79,076 79,076 948,910 108,397 108,397
25 [Taxable Income (grossed up) 100,096 100,096 100,096 100,096 100,096 100,096 100,096 100,096 100,096 100,096 1,201,152 137,212 137,212
26
27 |Income Taxes
28 Current and Def Income Taxes 21,020 21,020 21,020 21,020 21,020 21,020 21,020 21,020 21,020 21,020 252,242 28,815 28,815
29 [Total Income Tax Expense 21,020 21,020 21,020 21,020 21,020 21,020 21,020 21,020 21,020 21,020 252,242 28,815 28,815
30
31
32 [REVENUE REQUIRMENTS
33 Expenses 47,072 47,072 47,072 47,072 47,072 47,072 47,072 47,072 47,072 47,072 564,866 74,696 75,291
34 Return on rate base 117,875 117,875 117,875 117,875 117,875 117,875 117,875 117,875 117,875 117,875 1,414,500 161,583 161,583
35 [Subtotal revenue requirements 164,947 164,947 164,947 164,947 164,947 164,947 164,947 164,947 164,947 164,947 1,979,366 236,279 236,874
36 Adjustments 0 0 0 0 0 0 0 0 0 0 0 0 0
37 Transmission Revenue (19,896) (19,896) (19,896) (19,896) (19,896) (19,896) (19,896) (19,896) (19,896) (19,896) (238,755) (28,248) (28,319)
38 | Total revenue requirements 145,051 145,051 145,051 145,051 145,051 145,051 145,051 145,051 145,051 145,051 1,740,611 208,031 208,555
39
40 |South Dakota share - D2 factor 13,326 13,326 13,326 13,326 13,326 13,326 13,326 13,326 13,326 13,326 159,917 19,113 19,161
41
42 |Gross Receipts Tax 20 20 20 20 20 20 20 20 20 20 240 29 29
43 |Total South Dakota Share 13,346 13,346 13,346 13,346 13,346 13,346 13,346 13,346 13,346 13,346 160,157 10,141 19,190
Line
No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
3 Capital Structure Ratio Cost WA Cost Property tax
4 Debt 48.88% 4.49% 2.19% 2020 composite rate 0.84%
5 Preferred equity 0.00% 0.00% 0.00%
6 Common equity 51.12% 8.75% 4.47%
7 Total 100.00% 6.67% Overall Return
8
9 Book Tax
10 Project life (years) 50 15-year MACRS
11 SD Gross
12 Fed Portion  State Portion
13 Statutory Tax Rate 21.00% 21.00% 0.00% 0.150%
14 Tax conversion factor 1.26582
15 Transmission Revenue 12.06%
16 SD share - D2 factor 9.1874%
17
18 |Deferred Tax
19 |Book depreciation 14,414 14,414 14,414 14,414 14,414 14,414 14,414 14,414 14,414 14,414 172,966 34,072 34,666
20 |Tax depreciation-Federal 84,475 84,475 84,475 84,475 84,475 84,475 84,475 84,475 84,475 784,867 1,714,097 216,244 216,244
21 |Tax depreciation-SD 84,475 84,475 84,475 84,475 84,475 84,475 84,475 84,475 84,475 784,867 1,714,097 216,244 216,244
22 |Federal deferred income taxes (14,713) (14,713) (14,713) (14,713) (14,713) (14,713) (14,713) (14,713) (14,713) (161,795) (323,637) (38,256) (38,131)
23 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
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