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Year>> | 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2017 2017
Line Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected
No. March April May June July August September October November December Total January February
RATE BASE
1 Plant Balance 81,840,085 81,454,105 81,658,154 81,577,673 81,611,645 81,620,455 81,608,203 81,604,783 81,483,708 81,524,729 81,524,729 81,524,729 81,524,729
2 Accumulated Depreciation (1,645,422) (1,753,920) (1,861,905) (1,970,162) (2,078,311) (2,186,506) (2,294,713) (2,402,904) (2,511,091) (2,619,116) (2,619,116) (2,727,196) (2,835,275)
3 |Net Plant in Service 80,194,663 79,700,185 79,796,249 79,607,512 79,533,334 79,433,949 79,313,490 79,201,879 78,972,617 78,905,613 78,905,613 78,797,534 78,689,454
4 cwip 0 0 0 0 0 0 0 0 0 0 0 (0) (0)
5 ADIT - NOL DTA 4,047,348 4,047,348 4,047,348 4,047,348 4,047,348 4,047,348 4,047,348 4,047,348 4,047,348 4,047,348 4,047,260 4,047,348 4,047,348
6 Reversal of ADIT - NOL DTA (706,649) (942,199) (1,177,748) (1,413,298) (1,648,847) (1,884,397) (2,119,947) (2,355,496) (2,591,046) (2,826,595) (2,826,595) (3,062,145) (3,297,694)
7 ADIT Federal Proration Factors 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
8 Accumulated Deferred Income Taxes Federal & State (11,318,707)  (11,377,218)  (11,435,909)  (11,494,505)  (11,553,138)  (11,611,756)  (11,670,369)  (11,728,988)  (11,787,608)  (11,846,285)| (11,846,285)| (11,894,995)  (11,943,705)
9 |Ending rate base 72,216,655 71,428,116 71,229,940 70,747,057 70,378,696 69,985,144 69,570,522 69,164,743 68,641,312 68,280,081 68,279,993 67,887,741 67,495,402
10
1" OTP Load Percentage 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.699% 9.699%
12 Remove Non-OTP Load Portion (65,283,134)  (64,570,303)  (64,391,153)  (63,954,632)  (63,621,638)  (63,265,871)  (62,891,057)  (62,524,236)  (62,051,059)  (61,724,510)| (61,724,431) (61,303,309)  (60,949,023)
13 Retail Ending Rate Base 6,933,521 6,857,813 6,838,787 6,792,425 6,757,059 6,719,274 6,679,466 6,640,507 6,590,252 6,555,571 6,555,562 6,584,432 6,546,379
14
15 |Average rate base 568,775 568,775 568,775 568,775 568,775 568,775 568,775 568,775 568,775 568,775 6,825,299 537,088 537,088
16
17 |Return on Rate Base 42,642 42,642 42,642 42,642 42,642 42,642 42,642 42,642 42,642 42,642 511,701 40,750 40,750
18
19 |Available for return (equity portion of rate base) 27,754 27,754 27,754 27,754 27,754 27,754 27,754 27,754 27,754 27,754 333,047 27,354 27,354
20
21 |EXPENSES
22 |0&M and Depreciation
23 Operating Costs 0 0 1,624 0 3,638 0 0 0 7,079 0 53,514 0 0
24 Property Tax 120,073 120,073 120,073 120,073 120,073 120,073 120,073 120,073 120,073 120,073 1,440,876 120,149 120,149
25 Book Depreciation 108,498 108,498 107,985 108,256 108,150 108,195 108,207 108,191 108,187 108,026 1,298,568 108,079 108,079
26 |Total O&M and Depreciation Expenses 228,571 228,571 229,682 228,329 231,861 228,268 228,280 228,264 235,339 228,099 2,792,959 228,229 228,229
27
28 OTP Load Percentage 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.601% 9.699% 9.699%
29 Remove Non-OTP Load Portion (206,626) (206,626) (207,630) (206,407) (209,600) (206,352) (206,363) (206,348) (212,744) (206,199) (2,524,807) (206,093) (206,093)
30 Retail O&M and Depreciation 21,945 21,945 22,052 21,922 22,261 21,916 21,917 21,916 22,595 21,900 268,152 22,136 22,136
31
32 |Income before Taxes
33 Available for return (from above) 27,754 27,754 27,754 27,754 27,754 27,754 27,754 27,754 27,754 27,754 333,047 27,354 27,354
34 |Taxable Income (grossed up) 1.53846 42,698 42,698 42,698 42,698 42,698 42,698 42,698 42,698 42,698 42,698 512,381 42,083 42,083
35
36 |Income Taxes
37 Current and Def Income Taxes 35.00% 14,944 14,944 14,944 14,944 14,944 14,944 14,944 14,944 14,944 14,944 179,333 14,729 14,729
38 |Total Income Tax Expense 14,944 14,944 14,944 14,944 14,944 14,944 14,944 14,944 14,944 14,944 179,333 14,729 14,729
39
40
41 |REVENUE REQUIRMENTS
42 Expenses 36,890 36,890 36,996 36,866 37,205 36,860 36,862 36,860 37,539 36,844 447,485 36,865 36,865
43 Return on rate base 42,642 42,642 42,642 42,642 42,642 42,642 42,642 42,642 42,642 42,642 511,701 40,750 40,750
44 | Subtotal revenue requirements 79,531 79,531 79,638 79,508 79,847 79,502 79,503 79,502 80,181 79,486 959,186 77,615 77,615
45 Adiustments
46 Transmission Revenue 0 0 0 0 0 0 0 0 0 0 0 0 0
47 |Total revenue requirements 79,531 79,531 79,638 79,508 79,847 79,502 79,503 79,502 80,181 79,486 959,186 77,615 77,615
48
49 |South Dakota share - D2 factor 9.816% 7,807 7,807 7,817 7,804 7,838 7,804 7,804 7,804 7,870 7,802 94,151 7,618 7,618
50
51 |Gross Receipts Tax 11 11 11 11 11 11 11 11 11 11 127 10 10
52 | Total South Dakota Share 7,817 7,817 7,828 7,815 7,848 7,814 7,814 7,814 7,881 7,813 94,278 7,629 7,629
Line
No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
[TRADE SECRET DATA BEGINS...
3 Property tax
4 2016 composite rate 1.77%
5
6 ...TRADE SECRET DATA ENDS]
7 Total 100.00% 7.50% Overall Return
8
9 Book Tax
10 Project life (years) 50 15-year MACRS
1" SD Gross
12 Fed Portion  State Portion Receipts Tax
13 Statutory Tax Rate 35.00% 35.00% 0.00% 0.135%
14 Tax conversion factor 1.53846
15 Transmission Revenue 0.00%
16 SD share - D2 factor 9.8157%
17
18 |Deferred Tax
19 |Book depreciation 108,498 108,498 107,985 108,256 108,150 108,195 108,207 108,191 108,187 108,026 1,298,568 108,079 108,079
20 |Tax depreciation-Federal 275,673 275,673 275,673 275,673 275,673 275,673 275,673 275,673 275,673 275,673 3,308,079 247,251 247,251
21 |Tax depreciation-SD 275,673 275,673 275,673 275,673 275,673 275,673 275,673 275,673 275,673 275,673 3,308.079 247,251 247,251
22 |Federal deferred income taxes 35.00% (58,511) (58,511) (58,691) (58,596) (58,633) (58,618) (58,613) (58,619) (58,620) (58,677) (703,329) (48,710) (48,710)
23 |State deferred income taxes 0.00% 0 0 0 0 0 0 0 0 0 0 0 0 0
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Year>> | 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018
Line Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
No. March April May June July August September October November December Total January February
RATE BASE

1 Plant Balance 81,524,729 81,524,729 81,524,729 81,524,729 81,524,729 81,524,729 81,524,729 81,524,729 81,524,729 81,524,729 81,524,729 81,524,729 81,524,729
2 Accumulated Depreciation (2,943,354) (3,051,433) (3,159,512) (3,267,592) (3,375,671) (3,483,750) (3,591,829) (3,699,909) (3,807,988) (3,916,067) (3,916,067) (4,024,146) (4,132,226)
3 |Net Plant in Service 78,581,375 78,473,296 78,365,217 78,257,137 78,149,058 78,040,979 77,932,900 77,824,820 77,716,741 77,608,662 77,608,662 77,500,583 77,392,504
4 cwiP (0) (0) (0) (0) (0) (0) (0) (0) (0) (0) (0) (0) (0)
5 ADIT - NOL DTA 4,047,348 4,047,348 4,047,348 4,047,348

6 Reversal of ADIT - NOL DTA (3,513,884) (3,710,713) (3,887,536) (3,916,285)

7 ADIT Federal Proration Factors 0.9178 0.8356 0.7507 0.6685 0.5836 0.4986 0.4164 0.3315 0.2493 0.1644 0.0795 0.0027
8 Accumulated Deferred Income Taxes Federal & State (11,988,411)  (12,029,114)  (12,065,680)  (12,098,243)  (12,126,668)  (12,150,956)  (12,171,241)  (12,187,389)  (12,199,533)  (12,207,540)| (12,207,540) (12,210,731)  (12,210,841)
9 |Ending rate base 67,126,427 66,780,816 66,459,347 66,289,957 66,022,390 65,890,022 65,761,658 65,637,431 65,517,208 65,401,122 65,401,122 65,289,852 65,181,662
10
1" OTP Load Percentage 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699%
12 Remove Non-OTP Load Portion (60,615,835)  (60,303,744)  (60,013,455)  (59,860,494)  (59,618,878)  (59,499,349)  (59,383,435)  (59,271,257)  (59,162,694)  (59,057,867)| (59,057,867) (58,957,389)  (58,859,693)
13 Retail Ending Rate Base 6,510,592 6,477,071 6,445,892 6,429,463 6,403,512 6,390,673 6,378,223 6,366,174 6,354,514 6,343,255 6,343,255 6,332,463 6,321,969
14
15 |Average rate base 537,088 537,088 537,088 537,088 537,088 537,088 537,088 537,088 537,088 537,088 6,445,057 522,422 522,422
16
17 |Return on Rate Base 40,750 40,750 40,750 40,750 40,750 40,750 40,750 40,750 40,750 40,750 489,001 39,637 39,637
18

19 |Available for return (equity portion of rate base) 27,354 27,354 27,354 27,354 27,354 27,354 27,354 27,354 27,354 27,354 328,250 26,607 26,607
20
21 |EXPENSES
22 |0&M and Depreciation
23 Operating Costs 6,315 0 0 6,315 0 0 6,314 0 0 6,314 25,258 0 0
24 Property Tax 120,149 120,149 120,149 120,149 120,149 120,149 120,149 120,149 120,149 120,149 1,441,793 120,149 120,149
25 Book Depreciation 108,079 108,079 108,079 108,079 108,079 108,079 108,079 108,079 108,079 108,079 1,296,951 108,079 108,079
26 |Total O&M and Depreciation Expenses 234,544 228,229 228,229 234,544 228,229 228,229 234,543 228,229 228,229 234,543 2,764,002 228,229 228,229
27
28 OTP Load Percentage 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699% 9.699%
29 Remove Non-OTP Load Portion (211,795) (206,093) (206,093) (211,795) (206,093) (206,093) (211,794) (206,093) (206,093) (211,794) (2,495,921) (206,093) (206.093)
30 Retail O&M and Depreciation 22,748 22,136 22,136 22,748 22,136 22,136 22,748 22,136 22,136 22,748 268,081 22,136 22,136
31
32 |Income before Taxes
33 Available for return (from above) 27,354 27,354 27,354 27,354 27,354 27,354 27,354 27,354 27,354 27,354 328,250 26,607 26,607
34 |Taxable Income (grossed up) 1.53846 42,083 42,083 42,083 42,083 42,083 42,083 42,083 42,083 42,083 42,083 505,000 40,934 40,934
35

36 |Income Taxes

37 Current and Def Income Taxes 35.00% 14,729 14,729 14,729 14,729 14,729 14,729 14,729 14,729 14,729 14,729 176,750 14,327 14,327
38 |Total Income Tax Expense 14,729 14,729 14,729 14,729 14,729 14,729 14,729 14,729 14,729 14,729 176,750 14,327 14,327
39

40

41 |REVENUE REQUIRMENTS

42 Expenses 37,478 36,865 36,865 37,478 36,865 36,865 37,477 36,865 36,865 37,477 444,831 36,463 36,463
43 Return on rate base 40,750 40,750 40,750 40,750 40,750 40,750 40,750 40,750 40,750 40,750 489,001 39,637 39,637
44 | Subtotal revenue requirements 78,228 77,615 77,615 78,228 77,615 77,615 78,228 77,615 77,615 78,228 933,831 76,100 76,100
45 Adiustments

46 Transmission Revenue 0 0 0 0 0 0 0 0 0 0 0 0 0
47 |Total revenue requirements 78,228 77,615 77,615 78,228 77,615 77,615 78,228 77,615 77,615 78,228 933,831 76,100 76,100
48

49 |South Dakota share - D2 factor 9.816% 7,679 7,618 7,618 7,679 7,618 7,618 7,679 7,618 7,618 7,679 91,662 7,470 7,470
50

51 |Gross Receipts Tax 10 10 10 10 10 10 10 10 10 10 124 10 10
52 | Total South Dakota Share 7,689 7,629 7,629 7,689 7,629 7,629 7,689 7,629 7,629 7,689 91,786 7,480 7,480
Line
No.

SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
[TRADE SECRET DATA BEGINS...

3 Property tax

4 2017 composite rate 1.77%

5

6 ...TRADE SECRET DATA ENDS]

7 Total 100.00% 7.59% Overall Return

8

9 Book Tax

10 Project life (years) 50 15-year MACRS

11 SD Gross

12 Fed Portion  State Portion

13 Statutory Tax Rate 35.00% 35.00% 0.00% 0.135%

14 Tax conversion factor 1.53846

15 Transmission Revenue 0.00%

16 SD share - D2 factor 9.8157%

17

18 |Deferred Tax

19 |Book depreciation 108,079 108,079 108,079 108,079 108,079 108,079 108,079 108,079 108,079 108,079 1,296,951 108,079 108,079
20 |Tax depreciation-Federal 247,251 247,251 247,251 247,251 247,251 247,251 247,251 247,251 247,251 247,251 2,967,010 222,819 222,819
21 |Tax depreciation-SD 247,251 247,251 247,251 247,251 247,251 247,251 247,251 247,251 247,251 247,251 2,967,010 222,819 222,819
22 |Federal deferred income taxes 35.00% (48,710) (48,710) (48,710) (48,710) (48,710) (48,710) (48,710) (48,710) (48,710) (48,710) (584,521) (40,159) (40,159)
23 |State deferred income taxes 0.00% 0 0 0 0 0 0 0 0 0 0 0 0 0




