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Year>> 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2017 2017
Line Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected
No. March April May June July August September October November December Total January February
RATE BASE
1 Plant Balance 26,650,100 26,634,878 26,610,882 26,659,609 26,594,493 26,607,765 26,510,970 26,394,287 26,393,850 26,406,311 26,406,311 26,402,430 26,399,120
2 Accumulated Depreciation (399,511) (435,537) (471,543) (507,517) (543,556) (579,509) (615,479) (651,310) (686,983) (722,656) (722,656) (758,346) (794,030)
3 [Net Plantin Service 26,250,589 26,199,341 26,139,339 26,152,092 26,050,937 26,028,256 25,895,491 25,742,977 25,706,867 25,683,655 25,683,655 25,644,084 25,605,090
4 cwiP 0 0 0 0 0 0 0 0 0 0 376,744 376,744 376,744
5 ADIT - NOL DTA 972,838 972,838 972,838 972,838 972,838 972,838 972,838 972,838 972,838 972,838 972,838 972,838 972,838
6 Reversal of ADIT - NOL DTA (169,853) (226,471) (283,088) (339,706) (396,324) (452,941) (509,559) (566,177) (622,794) (679,412) (679,412) (736,030) (792,647)
7 ADIT Federal Proration Factors 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
8 Accumulated Deferred Income Taxes Federal & State (5,051,904) (5,076,671) (5,101,444) (5,126,229) (5,150,990) (5,175,782) (5,200,568) (5,225,403) (5,250,293) (5,275,183) (5,275,183) (5,293,617) (5,312,054)
9 |Ending rate base 22,001,670 21,869,038 21,727,645 21,658,996 21,476,461 21,372,371 21,158,202 20,924,235 20,806,617 20,701,898 21,078,642 20,964,019 20,849,970
10
" OTP Load Percentage 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659%
12 Remove Non-OTP Load Portion (21,856,777)  (21,725,019)  (21,584,557)  (21,516,360)  (21,335,027)  (21,231,622)  (21,018,864)  (20,786,438)  (20,669,595)  (20,565,565)| (20,939,828)| (20,825,960)  (20,712,662)
13 Retail Ending Rate Base 144,892 144,019 143,088 142,636 141,434 140,748 139,338 137,797 137,022 136,333 138,814 138,059 137,308
14
15 |Average rate base 11,839 11,839 11,839 11,839 11,839 11,839 11,839 11,839 11,839 11,839 142,071 11,283 11,283
16
17 [Return on Rate Base 888 888 888 888 888 888 888 888 888 888 10,652 856 856
18
19 |Available for return (equity portion of rate base) 578 578 578 578 578 578 578 578 578 578 6,933 575 575
20
21 |EXPENSES
22 |O&M and Depreciation
23 Operating Costs 911 177 1,741 178 1,501 0 0 0 1,830 0 18,051 0 0
24 Property Tax 39,080 39,080 39,080 39,080 39,080 39,080 39,080 39,080 39,080 39,080 468,959 38,949 38,949
25 Book Depreciation 35,931 36.026 36,006 35.974 36,039 35.953 35,970 35.831 35,673 35,673 430,307 35,690 35,685
26 | Total O&M and Depreciation Expense 75,922 75,283 76,827 75,232 76,620 75,033 75,050 74,911 76,583 74,753 917,317 74,639 74,634
27
28 OTP Load Percentage 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659%
29 Remove Non-OTP Load Portion (75.422) (74.787) (76.321) (74.736) (76.116) (74.539) (74.556) (74.417) (76.079) (74.260) (911.276) (74.147) (74.142)
30 Retail O&M and Depreciation Expenses 500 496 506 495 505 494 494 493 504 492 6,041 492 492
31
32 |Income before Taxes
33 Available for return (from above) 578 578 578 578 578 578 578 578 578 578 6.933 575 575
34 |Taxable Income (grossed up) 1.5385 889 889 889 889 889 889 889 889 889 889 10,666 884 884
35
36 |Income Taxes
37 Current and Def Income Taxes 35.00% 311 311 311 311 311 311 311 311 311 311 3.733 309 309
38 [Total Income Tax Expense 311 311 311 311 311 311 311 311 311 311 3,733 309 309
39
40
41 [REVENUE REQUIRMENTS
42 Expenses 811 807 817 807 816 805 805 804 815 803 921,050 801 801
43 Return on rate base 888 888 888 888 888 888 888 888 888 888 10,652 856 856
44 [Subtotal revenue requirements 1,699 1,695 1,705 1,694 1,703 1,693 1,693 1,692 1,703 1,691 931,702 1,657 1,657
45 Adjustments
46 Transmission Revenue 0 0 0 0 0 0 0 0 0 0 0 0 0
47 |Total revenue requirements 1,699 1,695 1,705 1,694 1,703 1,693 1,693 1,692 1,703 1,691 931,702 1,657 1,657
48
49 [South Dakota share - D2 factor 9.82% 167 166 167 166 167 166 166 166 167 166 2,005 163 163
50
51 |Gross Receipts Tax 0 0 0 0 0 0 0 0 0 0 3 0 0
52 [Total South Dakota Share 167 167 168 167 167 166 166 166 167 166 2,008 163 163
Line
No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
ITRADE SECRET DATA BEGINS...
3 Property tax
4 2016 composite rate 1.77%
5
6 ...TRADE SECRET DATA ENDS]
7 Total 100.00% 7.50% Overall Return
8
9 Book Tax
10 Project life (vears) 50 15-year MACRS
11 SD Gross
12 Fed Portion  State Portion Receipts Tax
13 Statutory Tax Rate 35.00% 35.00% 0.00% 0.135%
14 Tax conversion factor 1.53846
15 Transmission Revenue 0.00%
16 SD share - D2 factor 9.8157%
17
18 |Deferred Tax
19 [Book depreciation 35,931 36,026 36,006 35,974 36,039 35,953 35,970 35,831 35,673 35,673 430,307 35,690 35,685
20 [Tax depreciation-Federal 106,787 106,787 106,787 106,787 106,787 106,787 106,787 106,787 106,787 106,787 1,281,444 88,360 88,360
21 | Tax depreciation-SD 106,787 106,787 106,787 106,787 106,787 106,787 106,787 106,787 106,787 106,787 1,281,444 88,360 88,360
22 |Federal deferred income taxes (24,799) (24,766) (24,773) (24,785) (24,762) (24,792) (24,786) (24,835) (24,890) (24,890) (297,898) (18,435) (18,436)
23 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
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Year>> 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018
Line Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
No. March April May June July August September October November December Total January February
RATE BASE

1 Plant Balance 26,400,063 26,401,589 26,403,114 26,403,923 26,403,923 26,403,923 26,403,923 26,403,923 26,403,923 26,403,923 26,403,923 26,403,923 26,403,923

2 Accumulated Depreciation (829,710) (865,392) (901,075) (936,761) (972,448) (1,008,135) (1,043,821) (1,079,508) (1,115,195) (1,150,882) (1,150,882) (1,186,568) (1,222,255)

3 [Net Plantin Service 25,570,352 25,536,197 25,502,038 25,467,162 25,431,475 25,395,788 25,360,101 25,324,415 25,288,728 25,253,041 25,253,041 25,217,354 25,181,668
4 cwiP 376,744 376,744 376,744 376,744 376,744 376,744 376,744 376,744 376,744 376,744 376,744 376,744 376,744

5 ADIT - NOL DTA 972,838 972,838 972,838 972,838 0 0 0

6 Reversal of ADIT - NOL DTA (844,611) (891,922) (934,424) (941,335) 0

7 ADIT Federal Proration Factors 0.9178 0.8356 0.7507 0.6685 0.5836 0.4986 0.4164 0.3315 0.2493 0.1644 0.0795 0.0027

8 Accumulated Deferred Income Taxes Federal & State (5,328,976) (5,344,383) (5,358,223) (5,370,547) (5,381,306) (5,390,498) (5,398,175) (5,404,287) (5,408,883) (5,411,914) (5,411,914) (5,413,136) (5,413,178)

9 |Ending rate base 20,746,346 20,649,474 20,558,973 20,504,861 20,426,913 20,382,034 20,338,670 20,296,871 20,256,588 20,217,871 20,217,871 20,180,962 20,145,233
10

" OTP Load Percentage 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659%
12 Remove Non-OTP Load Portion (20,609,721)  (20,513486)  (20423581)  (20,369.826)  (20,292,391)  (20,247,807)  (20,204,729)  (20,163,206)  (20,123,188)  (20,084,726)| (20,084,726)| (20,048,060)  (20.012,567)
13 Retail Ending Rate Base 136,625 135,987 135,391 135,035 134,522 134,226 133,941 133,665 133,400 133,145 133,145 132,902 132,667
14

15 |Average rate base 11,283 11,283 11,283 11,283 11,283 11,283 11,283 11,283 11,283 11,283 135,394 10,953 10,953
16

17 [Return on Rate Base 856 856 856 856 856 856 856 856 856 856 10,273 831 831
18

19 |Available for return (equity portion of rate base) 575 575 575 575 575 575 575 575 575 575 6,896 558 558
20

21 |EXPENSES

22 |O&M and Depreciation

23 Operating Costs 1,917 0 0 1,917 0 0 1,917 0 0 1,917 7,668 0 0
24 Property Tax 38,949 38,949 38,949 38,949 38,949 38,949 38,949 38,949 38,949 38,949 467,392 38,946 38,946
25 Book Depreciation 35,680 35,682 35,684 35,686 35,687 35,687 35,687 35,687 35,687 35,687 428,226 35,687 35,687
26 | Total O&M and Depreciation Expense 76,547 74,631 74,633 76,552 74,636 74,636 76,553 74,636 74,636 76,553 903,285 74,633 74,633
27

28 OTP Load Percentage 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659% 0.659%
29 Remove Non-OTP Load Portion (76.042) (74.139) (74.141) (76.048) (74,145) (74.145) (76.049) (74.145) (74,145) (76.049) (897.,337) (74.141) (74.141)
30 Retail O&M and Depreciation Expenses 504 491 491 504 492 492 504 492 492 504 5,949 491 491
31

32 |Income before Taxes

33 Available for return (from above) 575 575 575 575 575 575 575 575 575 575 6.896 558 558
34 |Taxable Income (grossed up) 1.5385 884 884 884 884 884 884 884 884 884 884 10,609 858 858
35

36 |Income Taxes

37 Current and Def Income Taxes 35.00% 309 309 309 309 309 309 309 309 309 309 3.713 300 300
38 [Total Income Tax Expense 309 309 309 309 309 309 309 309 309 309 3,713 300 300
39

40

41 [REVENUE REQUIRMENTS

42 Expenses 814 801 801 814 801 801 814 801 801 814 906,998 792 792
43 Return on rate base 856 856 856 856 856 856 856 856 856 856 10,273 831 831
44 |Subtotal revenue requirements 1,670 1,657 1,657 1,670 1,657 1,657 1,670 1,657 1,657 1,670 917,271 1,622 1,622
45 Adjustments

46 Transmission Revenue 0 0 0 0 0 0 0 0 0 0 0 0 0
47 |Total revenue requirements 1,670 1,657 1,657 1,670 1,657 1,657 1,670 1,657 1,657 1,670 917,271 1,622 1,622
48

49 [South Dakota share - D2 factor 9.82% 164 163 163 164 163 163 164 163 163 164 1,957 159 159
50

51 |Gross Receipts Tax 0 0 0 0 0 0 0 0 0 0 3 0 0
52 [Total South Dakota Share 164 163 163 164 163 163 164 163 163 164 1,959 159 159
Line

No.

SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
ITRADE SECRET DATA BEGINS...

3 Property tax

4 2017 composite rate 1.77%

5

6 .TRADE SECRET DATA ENDS]

7 Total 100.00% 7.59% Overall Return

8

9 Book Tax

10 Project life (vears) 50 15-year MACRS

11 SD Gross

12 Fed Portion  State Portion

13 Statutory Tax Rate 35.00% 35.00% 0.00% 0.135%

14 Tax conversion factor 1.53846

15 Transmission Revenue 0.00%

16 SD share - D2 factor 9.8157%

17

18 |Deferred Tax

19 [Book depreciation 35,680 35,682 35,684 35,686 35,687 35,687 35,687 35,687 35,687 35,687 428,226 35,687 35,687
20 [Tax depreciation-Federal 88,360 88,360 88,360 88,360 88,360 88,360 88,360 88,360 88,360 88,360 1,060,319 79,630 79,630
21 | Tax depreciation-SD 88,360 88,360 88,360 88,360 88,360 88,360 88,360 88,360 88,360 88,360 1,060,319 79,630 79,630
22 |Federal deferred income taxes (18,438) (18,437) (18,437) (18,436) (18,436) (18,436) (18,436) (18,436) (18,436) (18,436) (221,233) (15,380) (15,380)
23 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0




