BEFORE THE PUBLIC UTILITIES COMMISSION
OF THE STATE OF SOUTH DAKOTA

IN THE MATTER OF THE APPLICATION OF ) ORDER AUTHORIZING
BLACK HILLS CORPORATION FOR THE ) THE ISSUANCE AND
AUTHORITY TO ISSUE AND SELL 200,000 ) SALEOF 200,000 SHARES
SHARES OF COMMON STOCK UNDER AN ) OF COMMON STOCK
EMPLOYEE PURCHASE PLAN ) £L95-023

On August 26, 1995, the Public Utilities Commission (Commission) received
an application from Black Hills Corporation (BHC), which operates itg alectric utifity
under the assumed name of Black Hills Power and Light Company. requesting
authority to issue and seil to its employees and the employees of its subsidiaries, up
to but not exceeding, an additional 200,000 shares of itg authorized but unissued

Common Stock of a par value of $1.00 per share, pursuant to BHC's Employee
Stock Purchase Pian (Plan).

BHC has ang currently is offering to its employees an Employee Stock
Purchase Plan. BHC represents that only 31,437 shares of Common Stock remain

available for issuance under this Plan for fulure offerings. BHC stated the purposes
of the Plan are to encoirage employees of Black Hills and subsidiaries to become

On September 19, 1995, the Commission considered BHC's application. The
Commission has jurisdiction over this matter pursuant to SDCL Chapter 49-34A-29,
Pursuant to SDCL 49-34A-29, the Commussion finds the following: the issuance of
the stock is for a lawfyl object;

ORDERED, that BHC is authorized to 1ssye and sell an additional 200,000

s of unissued common stock of a par value of $1.00 per share as provided in
the Plan; and

FURTHER ORDERED, that neither the issuance of securities by BHC
pursuant to the provision of this Order nor any other act or deed done or performed
in connection therewith shail be construed to obligate the State of South Dakota to




Y manner whatsoever of any security authorized,
aranteed hereunder; and it is

FURTHER ORDERED, that th
pursuant to this Order shall not be cons

way bound at some future date fro
adjustment.

e issuance of the common stock by BHC
trued to mean that the Commission is in any
m finding BHC's capital structure in need of

Dated at Pierre, South Dakota, this day of September, 1995,
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